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GOOD REASON 
Why Our Special Offer Is Extended 


Save Money—Get a Valuable Publication 





A subscriber writes: “Can you not extend your 
special $3 offer into January? Many of us wish 
to take advantage of it, but more urgent holiday 
necessities prevent our doing so until early in 
1907.” 

There is much logic in this request. Un- 
doubtedly, others find themselves in the same 
position. We have therefore decided to con- 
tinue our special offer of a year’s subscription 
for $3, to January 31, but not a day later. At this 
price you save a dollar and get the best financial 
paper—independent, reliable and fearless—popu- 
larly written—a merciless exposer of all finan- 
cial fakes—a paper that has saved thousands of 
people money and will save you money—and a 
paper whose timely articles on values can direct 
you how to make money. You cannot well be 
without this paper. 

Another great advantage our subscribers en- 
joy is the service of our 


FREE ADVICE BUREAU 
They can write us any time or as many times 
as they wish for our advice and opinions on 
stocks or bonds, and they will hear from us by 
letter, if possible by return mail, provided they 
enclose return postage. 


VALUABLE PUBLICATION FREE 

The price of a three years’ subscription is 
$6.00. Those who will subscribe for three years 
now will receive free two publications of 150 
pages each, containing the names, addresses, 
capitalization, latest earning reports and highest 
and lowest prices of railroad and industrial 
stocks. These are valuable publications—a 
storehouse of condensed information. Only 
three-year subscribers are entitled to this valu- 
able premium. Only a limited number of copies 
of these publications will be given away. There- 
fore subscribe at once. 
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THE COLLAPSE OF A GIGANTIC FAKE. Pg: 


The Sullivan Trust Co. of Goldfield Distressed,“ 


From the first day the above-named “concern 
started with flaring advertisements adVising people 
to buy the numerous gold mining stocks promoted 
by it. The Financial World branded the outfit as a 
gigantic swindle. It was the first paper that did it, 
and remained the only paper for months that con- 
stantly showed up the criminal character of the lead- 
ing men of the “Trust Co.” Now comes what we 
have expected for’ weeks, the news that the outfit 
is in financial straits and that it requires only the 
filing of a petition in bankruptcy to complete the 
collapse of the swindle. Last Saturday drafts of 
the Sullivan Trust Co. on their Goldfield bank, 
amounting to over $160,000, came from San Fran- 
cisco brokers and were returned protested. Larry 
Sullivan was out of town. He had, so it is said, 
gone to Tonopah to see a prize fight. The vice- 
president, the notorious Graham Rice, was sick. 
The gang has probably salted away big sums re- 
ceived from the thousands and thousands of fools 
all over the country. When it was at the height of 
its activity, it is said, it paid out $10,000 a week for 
advertising, and some months as much as $75,000 
for telegrams. The most advertised mining stocks 
of the Sullivan Trust Co. were Jumping Jack, Stray 
Dog and Indian Camp. The prices of these stocks 
were, at enormous expense, put up on the San Fran- 
cisco Mining Exchange. The dear public furnished 
the money. Exposures by the Financial World 
showed that the mines were of questionable charac- 
ter, that no work on same was done, and that they 
furnished only the pretext for a gigantic swindle. 

The exposures by the Financial World have saved 
money to thousands all over the country. What 
other paper rendered such service to its readers? And 
this service is only one of the many to which the 
Financial World can point since its establishment. 


Later news from San Francisco states, as follows: 


San Francisco mining stock brokers whose drafts on the 
L. M. Sullivan Trust Co. of Goldfield, Nev., to the amount of 
about $160,000, were protested when sent to banks in Guldfield, 
met to-day behind closed doors with Peter Grant and Graham 
Rice in the office of Klink, Bean & Co. and reached an agree- 
ment that they would extend the time for the Sullivan Trust 
Co. to make good, and that they would take no legal action 
against the company in the meantime. 

Grant and Rice agreed to make payments at the rate of 100 
cents on the dollar in three installments, the first to be made 
in 60 days, the second in 90 days and the third in 120 days, 
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The San Francisco brokers asked for some security for the 
trust company’s debts, and Grant and Rice agreed to a plan by 
which the Sullivan Trust Co. would put up for its San Francisco 
liabilities as many shares as the brokers now hold, and which 
they failed to get paid for by drafts on the company. The 
shares in the present possession of the San Francisco brokers 
and those of equal number to be put up by the company will 
be placed in escrow. If the company fails to pay 100% cash 
within the four months prescribed these shares will revert to 
the brokers. If the company pays, as Grant and Rice promise, 
then the L. M. Sullivan Trust Co. will take in all the shares 
from escrow as its own. 

One result of this is that all the shares that are now in the 
hands of the San Francisco brokers in the mining companies 
that are known as the L. M. Sullivan Cos. will be withdrawn 
from the market and will not remain to be sold locally at 
prices that might interfere with the prices to be obtained else- 
where. 

Above means nothing else than that the San Francisco 
brokers, seeing that they were not liable to get anything 
out of the concern, decided to wait and to give Graham 
Rice another chance to fleece and swindle people by a 
new advertising campaign. Under prevailing conditions 
the San Francisco brokers would lose everything. By 
waiting they may, so they probably reason, be able to 
get something. All the assets of the Sullivan Trust Co. 
consist of either worthless or doubtful stock, printed 
by that gang. There would, therefore, nothing remain 
to divide among creditors, but a good deal may be in 
store for them if the Sullivan Trust Co. is allowed to 
keep on robbing the public. The Sullivan Trust Co. has 
at once started up its advertising campaign on the same 
lines as before, by using full pages, evidently under the 
impression that the public does not know anything about 
its financial troubles, irresponsibility and real insolvency. 
Under this impression in its first advertising the Sul- 
livan Trust Co. comes out with the following statements, 
which are nothing but impudent lies: 


The success of the Sullivan promotions, numbering 10, in 
1906, was electric. The causes—practically unlimited capital, 
an aggregation of great mining talent, honesty of intent, enter- 
prise and thorough organization, which was immediately recog- 
nized by mining men on the ground and was followed by spon- 
taneous support from every section of the country—are too well 
known to need more than passing mention here. Therefore, it 
will be wisdom on the part of intending subscribers to the 1907 
promotions of the Sullivan Trust Co. to list their names with 
us immediately, so that they may be kept informed of what 


transpires. 

Rarely of late have we had an opportunity to more than 
barely announce the fact that subscription books were open 
for any one of our companies before the stock was over-sub- 
scribed and commanded a premium. 


All these lies will not save the final collapse of the 
swindle. 

It seems that the mining brokers, to whom the Sullivan 
Trust Co. owe $160,000, have changed their minds and 
instead of depending on the gang to use the mines to 
pay the indebtedness, prefer to get hold of the mines 
themselves. This plan seems to have been the cause 
of the appointment of a receiver for the following Sul- 
livan promotions: ‘Stray Dog, Manhattan, Indian Camp, 
Jumping Jack, Fairview, Eagles’ Nest, Silver Pick Ex- 
tension and Lou Dillon.” 

This probably will end the Sullivan Trust Co. 





UNION PACIFIC’S ENORMOUS STOCK HOLDINGS. 


The Interstate Commerce Commission has 
brought out that since last July, the Union Pacific 
and the Oregon Short Line, which is the holding 
company for the Union Pacific, has acquired the 
following stocks: $34,000,000 IIlinois Central, $40,- 
000,000 Atchison preferred, $37,195,830 Baltimore & 
Ohio common and $6,629,888 Baltimore & Ohio 
preferred, $7,322,600 Chicago & Northwestern, $5,- 
go00,000 St. Paul, $1,500,000 St. Joseph & Grand 
Island. These holdings have undoubtedly been ac- 
quired to give the Union Pacific a voice in the man- 
agement of these roads, with a further view of con- 
trol later on. There is in the world probably no 
stronger railroad combination in existence than the 
Union Pacific system. 


“THE RISE OF HARRIMAN.” 

The “Saturday Evening Post” is just publishing 
a series of interesting articles, narrating the rise of 
E. H. Harriman. Will this or some other paper, later 
on describe “the fall of Harriman?” 

There are many who think the present inves- 
tigation of the Union Pacific by the Interstate Com- 
merce Commission will lead to a Waterloo for this 
Napoleon of finance. 

For this reason the entire nation follows the in- 
vestigation with the most intense interest. Mr. 
Harriman has many enemies of power. If the Presi- 
dent is not pushing the investigation in the hope to 
break up Harriman’s power, he is doing it to dis- 
member the greatest railroad combination that has 
fastened its grip on the country. J. J. Hill, the 
absolute ruler of the Great Northern and Northern 
Pacific railroads, is an old antagonist of Mr. Harri- 
man. The Goulds, whose railroad interests he has 
crippled, are his enemies. The street railway mag- 
nate, Ryan, is his enemy. The recently deposed 
Illinois Central president, Mr. Fish, is his bitter 
enemy. Surrounded by cunning foes, who have for 
years observed his movements and studied his meth- 
ods, and all of whom probably can furnish material 
for the investigation, Mr. Harriman is confronted 
with the fight of his life, just at the moment when, 
by securing an interest in many other railroads, he 
has become the mightiest railroad man of this con- 
tinent. Will he come out of this fight victorious? 
It does not follow that every Napoleon will meet 
his Waterloo. 

So far the investigation has not brought to light 
facts that may lead to the dismemberment of the 
great system of Harriman lines. It has revealed 
some apparently shady transactions, but Harriman, 
when on the stand, may be able to explain them sat- 
isfactorily. Mr. Harriman has always been a fighter. 
He has so far dealt out crushing blows to all his 
adversaries. It is said that when on the witness 
stand in this investigation, he will turn out the most 
defiant witness. Considering the enormous power 
of this man, his indomitable character, his shrewd- 
ness, his alliance with the greatest financial interests 
of the country, and all there is at stake for 
him, should he lose this battle, it cannot surprise 
that the entire nation follows the revelation of the 
investigation of the Union Pacific and the Titanic 
genius that controls it, with the greatest interest, 
for the outcome may open a new era in America’s 
finance and America’s railroads. 





A GOOD BOND YEAR EXPECTED. 

In the opinion of many bond dealers the year 1906 
will go down in history as one of the most unprofitable 
ever experienced. Like Pandora, the bond dealers have 
hope, however, and they assert that 1907 will mark the 
beginning of a great boom in bonds. 

The opinion is firmly held, that after the lapse of four 
to six months, when the preparations made in 1907 for 
stock sales are completed, there will be a growing de- 
mand for bonds. The year 1908, so sentiment runs, 
will be as great for bonds as 1906 was in stocks.—N. Y. 


Herald. 
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HARRIMAN THE WHOLE THING. 


During the investigation of the Union Pacific and 
the railroads controlled by him, it has been brought 
out that Mr. Harriman is the whole thing in the 
management of the enormous railroad combination, 
whose head and presiding officer he is. There are 
associated with him men of strong character, great 
foresight and enormous financial interests, but they 
all bend to his will. They have divested themselves 
of their rights to decide what to do with the untold 
millions under their control, what stocks to buy and 
what to sell, and when to borrow money. No rail- 
road president has ever enjoyed such absolute pow- 
er. It has, so far, been used to build up a great 
railroad system, whose prosperity benefits thousands 
of share-holders, yet, the one-man power is some- 
thing not liked in this country either in public or in 
corporation management. This is the reason why 
the revelation of this one-man power has surprised 
Wall Street and depressed values. 





HAS MR. HARRIMAN A GREAT SURPRISE IN STORE? 

It may be pure accident that Mr. Harriman be- 
came sick—he is said to suffer with piles—when he 
was expected to appear as the first witness before 
the Interstate Commerce Commission, which has 
started to investigate whether his railroad system 
is a lawful one or restrains trade unlawfully, but it 
was very opportune. 

In the meantime he has gained time, and as the 
investigation is going on, the Government shows its 
hand and Mr. Harriman can govern himself accord- 
ingly and lay his plans. 

Suppose he would, when the time comes for him 
to go on the witness stand, announce the formation 
of a security company to take over all the stocks 
which are now owried by the Union Pacific and the 
Oregon Short Line, and distribute the security com- 
pany’s shares among the stockholders of the Union 
Pacific? There would then be a separation of the 
Southern Pacific from the Union Pacific. What 
then? 





PENNSYLVANIA AND ATCHISON. 

Mr. W. C. Frick has been made a director of the 
Atchison by Mr. Harriman’s orders. This fact 
came out at the present Union Pacific investigation. 
Mr. Frick has just become a Pennsylvania director. 
What influence he will exert in the Pennsylvania 
can be judged by the fact, that he was the first director 
whom Mr. McCrea, the new Pennsylvania president, 
consulted. 

Pennsylvania and Atchison would make a great 
transcontinental line. It is said that Mr. Cassatt 
had always opposed an extension of his road. He 
preferred to build up the territory it already con- 
trolled. This opposition is silenced forever. 

From now on the Penn.-Atchison merger will be- 
come a favorite card of the speculative world. It 
will play it as often as a favorable opportunity 
should offer itself. 





—Money is sometimes the kind of trouble you can’t 
borrow.—Philadelphia Bulletin. 





PENNSYLVANIA RAILROAD STOCK INCREASE. 
The Road Wants $200,000,000 More. 

The greatest surprise the security market has ex- 
perienced in a long time came from the Pennsylvania, 
January 1oth, which announced that the shareholders 
will be asked at the next meeting in March for au- 
thority to increase the capital stock of the company 
by one hundred million dollars, which will increase 
the total capitalization of the road to five hundred mil- 
lion dollars. Authority will be asked also for an in- 
crease in the bonded indebtedness by one hundred 
million dollars. This announcement coming six 
months after the statement made by the former presi- 
dent that the Pennsylvania was through with its 
financiering, had the effect of a thunderbolt out of a 
clear sky. During the last five years the capital has in- 
creased from one hundred and fifty million to four 
hundred million, the amount now authorized, although 
of this sum only $305,991,650 has been issued. As a 
great amount of it has been reserved for the conver- 
sion of the outstanding convertible bonds, there is not 
sufficient new stock available to carry out the enor- 
mous improvements which the company has planned. 

This increase is the most surprising, as the railroad 
has recently advanced its dividend from 6 per cent. to 
7 per cent., which has been taken as indication that 
the company being in a position to treat shareholders 
liberally will not require additional capital. In finan- 
cial circles anxiety is expressed as to whether the im- 
provement for which the Pennsylvania will need so 
many additional millions will be of such a character as 
to yield for years to come the revenues necessary to 
pay dividends on such an enormous capitalization. 





LAWSON’S “SPECULATORS” ON CREDIT. 


In his advertisement of Jan. 9, in which he con- 
tinues to advise the purchase of Trinity for a rise 
to 65, Mr. T. Lawson says: 

“In a mail of 7,000 Trinity letters, 4,600 contained 
contingent orders, such as “Buy and draw” or “Buy 
and I will send check,” which necessitated an an- 
swer to the effect that their orders could not be 
filled by brokers until the money had first been re- 
ceived. This means that it will require days before 
the full volume of purchasing for real investors has 
been satisfied.” 

This shows that while Mr. Lawson tries to work 
others, others try to work him by sending in orders 
without cash. Think of it, “4,600” persons—if what 
is stated above is true—expect that Mr. Lawson will 
take chances and buy Trinity for them. But as Mr. 
Lawson has declared that this Trinity bull campaign 
is a philanthropic work of his, and as he is sure that 
the stock will advance to at least 65, if not to 100, 
why can he not buy the stock on credit for those 
4,600 persons, sell it later at 65, and send them a 
check for the profit? 

We don’t think that a single one of these 4,600 
speculators and brave followers of Mr. Lawson will 
send a cent for margin. There are many whom Mr. 
Lawson can work, but he cannot work those 4,600 
admirers of his, who probably are all Missourians 
and want to be shown profits first before sending 
money or honoring drafts. 
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THE MARKET COMPASS. 
The Situation and Outlook—Studies in Values. 
The opinions expressed on the different railroad 
and industrial securities embraced in this department 
are based on conditions prevailing prior to January 11, 
the time of going to press. 


Wall Street Scared. 

So far the year 1907 has brought Wall Street 
only sad disappointment, for the great appreciation 
of stocks which was expected from the return of 
cheaper money and plenty of it, the appearance of 
the public in the market, the investment buying by 
those who have collected the 180 million dollars of 
coupons and dividends due Jan. 1, 1907, and the ef- 
forts of the big interests to create a broad market 
has so far failed to materialize. Instead, threaten- 
ing clouds have gathered on the horizon in the 
shape of investigations of corporations and attacks 
on railroads. First came the opening of the inves- 
tigation of the Harriman lines by the Interstate 
Commerce Commission, which revealed facts not to 
the liking of Wall Street. Then came the suit of 
Missouri to break up the combination of the Gould 
railroads. And there will probably soon follow an 
investigation of the Reading and other coal roads. 

The Short Interest Growing 

All this makes trades on the floor of the Exchange 
and clients of brokerage houses feel blue, and in- 
duces them to sell stock, expecting further breaks in 
prices. There is accumulating quite a large short 
interest which will probably be driven in on the first 
few better days. The longer the blue feeling pre- 
vails the more the short interest grows. 

The Investing Public 
has so far not shown up in great numbers to buy 
securities, but there is a good buying of attractive 
bonds going on now which is considered by bond 
houses as a very encouraging sign. From a specu- 
lative standpoint the public so far has shown some 
interest in industrials, especially in stocks of the 
equipment companies, and fair buying in same at 
advancing prices is going on. 

Railroad Earnings 
are showing up better than it was generally ex- 
pected. The mild winter is considered a blessing 
for the railroads, whose expenses have been greatly 
increased by higher wages and cost of material. 
But for this mild winter, the railroads would begin 
to show good-sized decreases in both gross and net 
earnings. 

Steel and Copper. 

The steel and copper stocks will probably furnish 
the start of a bull movement this month, if one 
comes at all. The quarterly meeting of the direc- 
tors of these companies are due this month, and not 
only are higher dividends expected, but also state- 
ments that are liable to show that industrial condi- 
tions are fine and highly promising. 





RAILROADS. 
Atchison, 

Few roads, especially during the last few months, have 
shown such a rate of increased earnings as the Atchison. 
Few places in the country are building up as rapidly as 
the territory served by this road. The conviction is 


firm that the stock will go on a 6% dividend basis in 
about three months. The recent heavy buying is at- 
tributed to parties who claim that they will be able to 
dispose of their holdings at least around 115. Of course, 
the realization of this expectation depends entirely upon 
the turn the security market will take the next few 
weeks. 
Brooklyn Rapid Transit. 

What gave life to this stock and explains the great 
strength it has shown during recent slumps, is the 
enormous short interest in same. It is so great that a 
two days’ uninterrupted bull movement of general char- 
acter is liable to put the stock up several points. 

The highest tribunal of the State of New York has 
decided that the company has a right to charge 10 cents 
for trips to Coney Island. An adverse decision would 
have reduced the earnings of the road by at least half 
a million dollars a year. This decision will help in- 
crease the hopes of those who expect a dividend at an 
early date and have bought the stock on that expecta- 
tion. 


Chicago Great Western. 


For the first half of its present fiscal year this road 
makes the following showing: 


1906. 1905. Changes. 
From July 1....$5,035,759 $4,588,349 Inc. $447,410 

It is not much, but just as good a showing as that 
of the other Western roads. About 35% of this increase 
has probably been saved for net. It is a good showing 
anyhow and evidences the growth of the business of 
the road. 

Denver & Rio Grande. 

This Gould property shows a very slow growth. Gross 
earnings during the first five months of this fiscal year 
show an increase of only $546,380, while the increase 
for the same months in 1905 over 1904 was $1,001,110. 
Net earnings during the same months of 1906 increased 
only $164,360, compared with an increase during the 
same period in 1905 over 1904 of nearly $300,000. This 
failure of Denver & Rio Grande earnings to keep up 
their growth is especially interesting in view of the 
testimony of E. T. Jeffery before the Interstate Com- 
merce Commission last week, when he said that the 
company felt the power of the Union Pacific and South- 
ern Pacific and that the building of a line of their own 
to the Pacific coast by the Goulds was the consequence 
of it. It will take at least two years until Goulds’ West- 
ern Pacific is completed. In the meantime the Denver 
& Rio Grande may suffer considerably. 


Louisville & Nashville. 


The road for the first six months of its new fiscal year 
shows an increase in gross earnings of $2,724,658, which 
is satisfactory, for it shows that the company is doing 
the best business of all Southern lines, but improve- 
ments and repairs will reduce this increase in gross 
earnings so as to leave hardly anything for net. The 
stock holds strong around 143, but there is very little 
speculative interest in same at present. 


Missouri, Kansas & Texas. 


The New York Sun, a paper friendly to J. J. Hill, who 
is supposed to have acquired a controlling interest in 
above road, publishes the following significant state- 
ment: 

“In conservative quarters, where there is intimate 
knowledge of the affairs of Missouri, Kansas & Texas, it 
is asserted that the stock is cheap on its merits without 
regard to possible accumulation in the interest of con- 
trol by any other road. On the dividend question it is 
frankly stated that there is no intention of beginning 
distributions on the common stock in the near future, 
but the assertion is made that the dividend on the pre- 
ferred is thoroughly secured and can almost beyond 
doubt be continued indefinitely at the full 4% rate. The 
common is earning dividends and will get them in time, 
but for the present the policy of applying all surplus 
earnings in excess of the preferred dividend require- 
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ments to improvement of the property will not be de- 
parted from.” 
Reading. 


The decrease in the net earnings cannot surprise in 
face of the fact that the coal shipments in 1906 were 
about 10,000,000 tons less than in 1905, when these 
shipments were stimulated by the fear of coal strikes 
in the summer of 1906. The dropping off in net earn- 
ings of $1,000,000 from July 1 to Nov. 30, 1906, would, 
if it should happen to another road, create the fear of 
a reduction or even discontinuation of the dividend, but 
as proved time and time again, Reading fluctuates ir- 
respective of all influences that usually govern the prices 
of other stocks. The limited floating supply is entirely 
under the control of a clique of daring gamblers. 


Rock Island. 


From July 1 to Nov. 30 the net earnings of the Rock 
Island amounted to $8,301,210, against $7,081,098, 
which is equal to an increase of $1,220,112, or over 15%. 
This handsome showing reminds one of the possibility 
of an early reinstatement of the dividend on the pre- 
fererd stock. The present high price of the preferred 
stock is entirely due to this expectation. Some 
parts of the Rock Island territory, especially Oklahoma, 
are at present growing faster than any other part of the 
United States, and we shouldn’t be surprised to see the 
net earnings of Rock Island for the fiscal year ending 
June 30, 1907, show an increase of at least $3,000,000 
over the earnings of the preceding fiscal year. There is 
a strong sentiment in favor of Rock Island common, 
which will probably begin to advance again as soon as 
the general market conditions become more favcrable. 


St. Louis Southwestern. 

It is hard to understand the price of these stocks, for 
the common stock at 25 is not worth as much as Chi- 
cago Great Western common at 17%, and the preferred 
selling around 59, not worth 30. The gross earnings 
from July 1 to Nov. 30 have increased $311,727 and 
the net earnings $171,149. The opinion is prevailing 
that it will take a new progressive management to de- 
velop this property and to place it on a dividend pay- 
ing basis. 

Southern Railway. 

January 8, when heavy sales of this stock depressed 
the price from 33% to 31%, a heavy drop for a low- 
priced stock, a New York News Bureau sent out the 
following under the heading: ‘‘Morgan buying of South- 
ern Railway.” 

“Foreign accumulation, with Morgan absorption, ex- 
tending over several weeks, is reported as having taken 
place to a rather large extent. President Finley says 
the growth of business in the last year along the Southern 
Ry. exceeded the most sanguine expectations, and the 
demand for workmen now is far in excess of the supply. 
The territory traversed by the Southern is developing 
at an enormous rate, according to experts, who say that 
the current year will witness a proportionate extension 
of prosperity, which, of course, means heavily increased 
earnings for the Southern Railway, now ordering cars 
and other equipment as fast as can be secured. The 
attention of foreign investors is being attracted by spe- 
cialists abroad to the great development possibilities, 
including a reference to the prospective trade with South 
America. Immigrants are being more strongly diverted 
to the southern territory by the efforts of the Southern 
Railway’s industrial department, according to reports 
received here. The earnings of the Southern up to the 
present time, since the beginning of the current fiscal 
year, were $2,000,000 approximately in excess of the 
gross receipts of the similar corresponding period. This 
is for the road proper. Including the controlled lines 
the report would be much better. As a speculative 
proposition Southern Ry. may be considered among the 
best of the low priced rails.”’ 

On that day the speculative position instead of being 
the best, was the worst. Was above news sent out to 
facilitate liquidation? It is true that the gross earnings 





show a good increase, but hardly anything is saved for 
net. It is not the amount of business a concern is doing 
that counts, but what its net profits are. And in this 
respect, the Southern Railway has been very disappoint- 
ing this year. 


Wisconsin Central. 


But for the temporary indisposition of Wall St., Wis- 
consin Central preferred would have experienced quite 
a good upward movement, not only on account of the 
improved financial and physical condition, but also for 
the reason that developments are progressing that may 
lead to closer traffic relations between the road and the 
Northern Pacific in order to establish a short rail route 
for ore shipments from the head of the Great Lakes to 
the Chicago district, thus lessening the importance of 
the season of lake navigation as a factor in the distribu- 
tion of ore. 

Such a connection would mean an enormous advant- 
age for the Wisconsin Central. The future of this road 
lies with the Hill roads, unless Mr. Hill wants to see 
the property some of these days turn up under control 
of the Canadian Pacific. 





INDUSTRIALS. 
American Smelting & Refining Co. 

When Wall Street feels ‘‘bullish’” bad news some- 
times fails to change that feeling. On the day when it 
became known that the American Smelting & Refining 
Co.’s new $3,000,000 smelting plant at Garfield, Utah, 
had turned out a metallurgical failure, the stock went 
up. There was a large short interest in the stock that 
became uneasy when the general tendency turned up- 
ward and rushed in to cover. The stock of the Amer- 
ican Smelting & Refining Co. has an artificial price. It 
pays only 7% and sells above 150. This provokes short 
sellings, which, as the stock is cleverly managed on the 
floor of the Exchange, usually turns out fatal. When- 
ever the heroic support, given to this stock for months, 
should be withdrawn, it will drop from 25 to 50 points. 


Cast Iron Pipe. 

A circular issued by Charles D. Barney & Co., in 
reference to Cast Iron Pipe and Foundry Co., says this 
concern is now doing the largest business in its history, 
and that entire confidence can be reposed in the per- 
manency of the 7% rate on the preferred stock, while 
the earnings applicable to dividends on the common are 
so much greater than the present 4% rate that a larger 
distribution is entirely within the scope of possibility, 
which is rendered more probable by the financial 
strength of the company. The circular states that the 
company is not only not a borrower, but discounts all its 
purchases and has to-day $1,000,000 cash on hand, and 
that in addition to keeping its plants in excellent re- 
pair additions are about completed which will add fully 
25% to the productive capacity, the expenses for which 
have been provided by a fund set aside for purposes of 
depreciation and renewals. 

Colorado Fuel and Iron. 

Those who have carefully watched the movement of 
this stock claim to see constant purchases by people 
whose program is said to be a merger of all valuable 
iron and steel properties in the northern States—of 
course, of those that can be bought. It is claimed that 
the floating supply of Colorado Fuel and Iron has never 
been so small as at present, and whatever has gone 
out of the market is locked up, not for investment, but 
for merger purposes. Colorado Fuel and Iron is at 
present a stock that can easily be put up to 75, if 
those especially interested in this stock would want to 
do it, as they would not run the risk of being loaded 
up with floating stock. 

National Lead. 

The great strength of National Lead in days when 
other industrials experienced good set-backs is said to 
be due to large earnings. Those who are bullish on 
this stock claim that 16% is now being earned on the 
stock and that the dividend will probably be advanced 
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to 6%. The stock, of which there is only a limited 
floating supply, now pays 4% and returns more than 5% 
on the capital investment at the present price. 


People’s Gas. 

The boom in this stock started at 89 and, lifting it to 
98%, is on the collapse. The argument for the boom 
was the restoration of the 6% dividend. Now the pool 
in this stock, having wound up its operations profitably, 
lets the following cold douche out: ‘‘People who ex: 
pect an advance in the dividend rate may be disappointed. 
The earnings have been fair, but not so excessive in mat- 
ter of surplus that the company can afford to restore 6% 
dividends. Such a step would mean that the city would 
insist upon an even further reduction in the price of gas 
four years hence. It must not be forgotten that the 
franchise at 85 cents runs for only five years from last 
February. Surplus earnings should be used for needed 
improvements.”’ 

Swift & Co. 


The last annual report fully justifies the repeated 
recommendation of this stock by the Financial World 
to inquirers, who asked us to suggest to them a safe 
stock investment. The increase of the capital from 35 
to 50 million dollars has turned out of immediate bene- 
fit, for it has begun earning dividends at once. After 
paying the regular 7% dividend the fiscal year closed 
with a surplus of $2,500,000, which is the more signifi- 
cant as it was made in a year of the fiercest attacks on 
the meat industry. This $2,500,000 brings the total 
surplus up to nearly $12,500,000 and gives the stock, 
selling now around 113, a book value of $125. In our 
opinion the stock is worth more. The nature of the 
business makes the dividend of 7% as sure as the in- 
terest of a good bond. The general balance sheet 








shows: 
Assets.— 1906. 1905. Changes. 

OS ere $3,190,692 $2,739,624 Inc. $451,068 
Accts. receivable .... 29,330,862 20,990,768 Inc. 8,340,094 
OED icdcccancnes 21,334,374 18,066,214 Inc. 3,268,160 
Stocks and bonds .... 11,498,800 8,024,294 Inc. 3,474,506 
Horses, wagons, etc.. 128,467 113,047 Inc. 15,420 
Investments ......... 7,997,037 7,974,627 Inc. 22,410 
Real estate, etc. ..... 19,236,615 16,244,986 Inc. 2,991,629 

NE eicscincannsad $92,716,847 $74,153,560 Inc. $18,563,287 

Liabilities.— 
Capital stock ........ $50,000,000 $35,000,000 Inc. $15,000,000 
BE cc cccecsecscss 12,496,005 9,996,005 Inc. 2,500,000 
DT shetskbnohenneon 5,000,000 ne §=«§»e._—srasaneseesaee 
Accts. payable ....... 4,206,366 2,890,286 Inc. 1,316,080 
Bills payable ........ 19,755,130 20,509,806 Dec. 754,676 
EE : cchonsstewens 1,259,346 757,463 Inc. 501,883 

MD i ccicndccceede $92,716,847 $74,153,560 Inc. $18,563,287 


U. 8S. Steel. 

The action of U. S. Steel common shows that a great 
deal is expected of the next directors’ meeting, which 
will take place the last week of January—a splendid re- 
port, an enormous amount of unfilled orders and an in- 
creased dividend. It is probable that the report will 
show a yearly business of over $150,000,000, possibly 
$154,000,000, and over 8,000,000 tons of . unfilled 
orders. Regarding the increase in the dividend there 
is said to be a difference of opinion among the directors. 
It is said that the Standard Oil interests favor an in- 
creased dividend, while the Morgan interests take the 
standpoint that while an increased dividend could be 
easily paid, as the company is earning almost 15 per 
cent. on the common stock, it would be wiser to use the 
earnings for the new plant of Gary, Ind., and other im- 
provements, instead of dividing too much of it and then 
issue bonds to finance the new industrial town, Gary, of 
which the Steel Trust expects great things. This differ- 
ence of opinion will in the meantime animate specula- 
tion in the steel stocks and probably put it up considera- 
bly higher, if a favorable market should permit it. The 
bullish feeling in ‘‘Steel’”’ is very great, hence the talk 
that the stock is liable to approach 60 this month. 

Woolen Common. 

News bureaus are again circulating the story that the 
recent floating of $10,000,000 new preferred stock will 
soon enable the company to begin dividends on the 
common stock. The new preferred issue requires $700,- 


000 additional annual interest. This is certainly no 
advantage for the common stock. The news of a good 
outlook for common stock dividends is probably set in 
circulation to help the insiders, who, in order to facili- 
tate the last preferred stock issue, had to support the 
common stock, when it dropped to 30 and less, by buying 
large quantities to lighten their load. 





SOUTHERN PACIFIC, 
A Road of Enormous Possibilities. 

The November earnings report of the Southern 
Pacific reveals a phenomenal growth, and almost 
verifies the prophecy of a banker, made shortly after 
the stock was placed on a 5 per cent. dividend basis, 
that the increase alone in the year following the ini- 
tial dividend would be enough to pay 5 per cent. per 
annum on the stock. The net increase in November 
of $1,319,714 is almost without parallel. The net in- 
crease from July 1 to Nov. 30 of $4,132,637, if kept 
up at the same rate for the next seven months of 
the fiscal year, will mean a net increase of ten mil- 
lion dollars over last year, or just 5 per cent. on 
the stock of about two hundred million dollars. As 
the stock has earned for the last fiscal year about 
9 per cent., it will now earn, if the net increase con- 
tinues, about 14 per cent., and justify a dividend of 
at least 7 per cent.—the same dividend as paid by 
the St. Paul, the Chicago Northwestern, the North- 
ern Pacific, the Great Northern and the Pennsyl- 
vania. 

The net earnings of the Southern Pacific from 


July 1 to Nov. 30, 1906, amounting to .$20,109,562, 
are almost as large as the Missouri Pacific’s gross 
earnings of $23,789,932 during the last six months 
of 1906. During the last six months of 1906, the 
gross earnings of the Missouri Pacific show an in- 
crease of about $3,000,000 over the same time of 
1905. 

Assuming that 40 per cent. has been saved for net, 
it appears that the increase in net earnings of the 
Missouri Pacific in six months was less than that of 
the Southern Pacific in the single month of Novem- 
ber, 1906, and, yet, the Missouri Pacific sells at al- 
most the same price as Southern Pacific. Those 
who change their Missouri Pacific into Southern 
Pacific will probably find, later on, that they have 
made an excellent and highly profitable move. 

The stirke on a part of the Southern Pacific sys- 
tem does not amount to anything, nor does it seem 
to affect traffic. Another temporary drawback, the 
remote possibility of a separation from the Union 
Pacific, can hardly be considered as such. A sepa- 
ration would, so it is believed, only benefit the road, 
as, according to the general belief, the union benefits 
the Union Pacific more than it is benefited by the 


alliance. 





Southern Pacific is the star stock on the list for in- 
vestors, and at 93 is a shining instance of properties on 
the Stock Exchange selling far below either investment 
or speculative value.—J. S. Bache & Co. 

—tThe collapse within a few weeks of the dazzling 
“promoting” ventures in the gold field is inspiring. Each 
vied with the other in the wildness of its promises to its 
dupes. There are others nearer home of similar char- 
acter, whose end may come with equal swiftness and 
with like disastrous consequences. 








re wy 


ve ON ' 


ct 


1 oe W 





January 12, 1907. 


THE FINANCIAL WORLD. | y 





CORPORATION BAITING. 
The following remarks are attributed to the head 
of a prominent New York financial house: 


“The evident determination of the administration to try to 
discover something dishonest in the great business enterprises 
of the country is doing much to arouse a spirit of distrust, and 
unless the men whose lives have been successfully devoted to 
building up world renowned monuments to American business 
ability can convince the Executive that the methods he is pur- 
suing are the greatest menace to the nation’s prosperity, the 
outlook for confidence, stability and peaceful conditions may 
develop into serious consequences.” 


It would surely be a menace to the nation’s pros- 
perity if the efforts to discover dishonest or unfair 
methods would have so far remained without results. 
Unfortunately, whenever investigations have been 
started, they have brought to light matter that is 
no credit to high finance. The discovery of a sale 
of 300,000 shares of the Southern Pacific by the 
Oregon Short Line to Wm. Rockefeller, in 1903, 
when the Keene pool in that stock was to be 
smashed and the repurchase of that stock a few 
months later can hardly be considered a proper act. 
The annual report of the Union Pacific of that year 
does not reveal such a sale. The buying of enor- 
mous quantities of stock of the Illinois Central at 
175 from directors of the Union Pacific for the 
Union Pacific, or from persons in closest business 
relations with them, while that stock is said to have 
cost the persons who sold it to the Union Pacific only 
135, is another act upon which the public is not likely 
to look without suspicion. 

Financial scandals like those brought to light in 
this country during the last few years have not been 
uncovered in any European country outside of Rus- 
sia or Turkey for more than a generation. The 
greatest financial scandal that England ever wit- 
nessed was in the early part of 1870, when the Par- 
liament investigated the foreign loans placed in Eng- 
land at that time, an investigation that revealed a 
great deal of corruption in political and newspaper 
circles. Germany witnessed similar financial scan- 
dals when the promotions of Dr. Strousberg, a finan- 
cial Napoleon, who started numerous industrial 
companies and built railroads, were investigated. 
But those scandals were child play compared with 
the scandals of America’s high finance. Modern 
high finance methods, as have been brought to light 
so far, are menacing the nation’s prosperity and 
reputation abroad. The airing of high finance may 
do temporary harm, but when it is over and further 


abuses are made impossible, or at least improbable, 
confidence will be restored and a new, better era of 


corporation life will follow. 





HOW THE BIG FELLOWS GET CHEAP STOCK. 

Members of the Stock Exchange call attention to the 
fact that at the time Mr. Harriman was buying some 
$100,000,000 of stocks in the open market, the National 
City Bank and other institutions identified with the 
Rockefeller interests were cautioning commission houses 
to be conservative, as conditions were not favorable to 
any firm taking on a heavy speculative line of stocks. 
The money market was kept stringent and pressure was 
brought to bear by the money combination to force the 
small operators to sell out their holdings.—N. Y. World. 





—Two hundred million dollars are said to be Europe’s 
trade balance in favor of the United States. Wall Street 
would like to get this small balance. 


OUR ADVERTISING PHILANTHROPISTS. 


By EH. F. Mack. 


To the man working for wages or on a salary, who 
reads some of the alluring advertisements in our leading 
Sunday papers, work is apt to seem like a waste of time. 
If he has a few hundred dollars in money or in property 
that he can convert into money, it looks like the easiest 
thing in the world to get rich—according to these adver- 
tisements., 


There, for instance, is the benevolent man who heads 
a half page advertisement with the earnest appeal ‘‘Let 
me make you rich.’”’ He assures us positively that if we 
invest $500 in the stock of his mine to-day, it will be 
worth $5,000 before many months. But that isn’t all. 
This man with the big, honest face, gives it as his opin- 
ion that within two years from now our $500 will have 
grown to $25,000. 

Next comes a generous, robust looking man, who 
makes the absolute .statement in large type that by 
buying his stock, you will realize a profit of 33 1-3 per 
cent. in one week. But you must be careful and buy the 
stock before a certain day, for at midnight of that par- 
ticular day this stock is going to jump. He makes the 
modest prediction that his mine will probably earn $25,- 
000 a day in the near future. 


Then comes the slender man with the moustache, who 
tells us in his advertisement: ‘I have made millions of 
dollars for thousands of people by my patents.” His 
stock, he says, has already increased over 150 per cent. 
in one year. “It has already taken ten jumps up,” and 
he adds that it will soon jump up again, at midnight, 
some day in the near future. 


The only distressing feature about this business is the 
fact that all these stocks jump at midnight. Personally, 
I should like to sit up and see them jump, but I have 
grown so used to going to bed considerably before mid- 
night that I am afraid it might affect my health. 

But there is a smooth-faced young man who really 
leads all the others. He heads his large, candid adver- 
tisement with the words: “This stock increased 200 
per cent. in 15 days.’’ Unfortunately this stock too is 
going to jump at midnight. It is worth while sitting up 
to see this particular stock jump, however, for the young 
man sets forth, in his persuasive way, that an invest- 
ment of $100 in the stock of his mine ought to soon earn 
$2,000 a year for you. A person really ought to be 
reasonably well satisfied with that kind of an invest- 
ment. 


The next man is too modest to publish his picture, but 
his honesty and benevolence are evident in every line of 
his long, heart-to-heart advertisement. He says: ‘“‘Buy 
now and double your money in 30 days.” . What more 
does anyone want? “In a year,’ he adds, “you can sell 
the stock for ten times what you pay for it.” 

In comparison with the above opportunities, the offer 
of an advertisement on another page of ‘10 per cent. 
Gold Bonds—security 20 to 1’’—looks altogether too 
tame to consider, even for a moment. 

It was the French philosopher Pascal, who said of lot- 
teries, that the more tickets you buy in a lottery the 
more chances you take of losing, for if you bought all 
the tickets, it is a sure thing that you would lose. 





ANOTHER MERGER OF COPPER COMPANIES? 


Negotiations are said to be pending for a consolida- 
tion of the Dominion Copper Co. with the British Colum- 
bia. The former has a production of 1,500 tons daily 
and the latter of 1,700 tons. Additional machinery is 
being equipped, and the two together in the course of 
a year would be producing as much as the Granby. The 
capitalization of the new company is expected to be 
around $20,000,000. 

This news is said to come from Dominion Copper peo- 
ple, who are known to be anxious to see their stock put 
up. Nothing regarding this merger has been heard from 
the British Columbia Copper Co.’s side. 
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THE COPPER STOCKS. 

If the security market should experience another great 
movement, it will, according to all indications, take 
place in copper stocks. The advancing price of the metal 
and the increased great activity in Amalgamated Copper 
points to it. 

Amalgamated Copper, 

which has within a short time jumped up to 120, would 
not have recorded this substantial advance if the Stand- 
ard Oil crowd would not be favorable to such a move- 
ment. It could not have taken place without Standard 
Oil’s fathering. It suppressed and retarded the upward 
tendency for weeks, probably because it did not consider 
the time ripe. Now, the time of the next dividend 
declaration is approaching, which may lead to wild spec- 
ulation. Standard Oil (probably in order to distribute 
stock) believes now in liberal dividend payments, for 
dividends enable stock stales. May be that a new stock 
issue of Amalgamated is contemplated with “rights’’ to 
take over the new extensive copper properties acquired 
by Cole and Ryan, who are only the agents of the Amal- 
gamated, for example, the Greene Copper and Cananea 
Central, the former Heinze’s properties, although this 
intention is at present denied. The enormous earnings 
of the subsidiary companies will enable the Amalga- 
mated to declare an additional dividend. It may be 9% 
or 10% or 12%, just as Mr. H. H. Rogers may see fit, for 
he is the over-lord of Amalgamated and all its numerous 
dependencies. A 10% dividend, which is expected, 
would require $15,250,000 and leave the Amalgamated 
a surplus of about $10,000,000. It depends entirely 
how conditions will be when the dividend time comes 
whether Mr. Rogers will be very liberal or postpone ac- 
tion for another three months. Market conditions and 
not earnings will probably influence the next dividend. 


Anaconda. 


It is only a few weeks since the last Anaconda div- 
idend has been declared and already a 2% dividend is 
talked of. Of course, this talk comes from the enthusi- 
astic bulls in copper stocks, who say that Anaconda is 
now earning 60% and that they will not be satisfied un- 
til Anaconda sells at 350 or 400. Why should Ana- 
conda, so they ask, not sell at 400? Does not Calumet 
& Hecla sell at 900? 

Balaklala. 


This company needs money badly and the following 
financial plan is announced: “To issue $3,500,000 6% 
bonds convertible into Balaklala stock at par, $25 per 
share. Of this new issue of bonds, $1,500,000 will be 
used to retire present outstanding bonds and $2,000,000 
will be sold to enable an increase in the capacity of the 


smelter from 1,000 tons to at least 2,000 tons and 
possibly to 2,500, and also to provide a large working 
capital. This will necessitate an increase in the capital 
stock of the Balaklala Co. of 140,000 shares.” 

It is hard to understand how the company could stand 
the burden of that debt and ever pay dividends. The 
Boston paper, which announces the new financial plan, 
says: ‘‘We are told that $15 per share was recently 
offered for a controlling interest in Balaklala stock and 
refused.”” This is an invention pure and simple. The 
stock sells around 12 and seems to be high at that. 


Davis-Daly Estate Copper Co. 

A Boston paper is quite enthusiastic about the future 
of above named company, and considers the stock at 
the present price ‘‘attractive,’’ writes: 

“There are 670,000 shares of stock, par $15 ($10,- 
050,000); it has $2,000,000 cash available in its treas- 
ury; the management is in the hands of F. Augustus 
Heinze, and all the superintendents, foremen and min- 
ing men of any authority in charge of the property have 
been on Mr. Heinze’s staff for a great many years, and 
are all men of great experience, especially in Butte min- 
ing. 

“The properties are located in the heart of Butte, 400 
acres, and this territory has never been available for 
mining until the formation of this company, as the prop- 
erties have been tied up in litigation for the past 20 
years. This property was controlled principally by the 
late Marcus A. Daly and the late Andrew J. Davis, the 
pioneers in Butte mining. 

“It is estimated that within six months the Davis- 
Daly Co. will be producing 1,000 tons of ore per day; 
within a year, 2,000 tons per day and within three years 
5,000 tons per day, or more than two-thirds of the en- 
tire production of the Amalgamated companies in Butte. 
These are the possibilities of the Davis-Daly Co. The 
stock was subscribed for at $12.50 per share, and the 
cost to the promoters was $12.48 per share, so that 
the stock was floated at rock bottom prices, and is to- 
day selling at $18 per share, which has apparently been 
a legitimate advance based upon the underground de- 
velopments. The Davis-Daly Co. might open another 
Boston & Montana, Anaconda, or North Butte.”’ 


Granby. 

Commenting upon the affairs of the Granby Mining 
Company, Hayden, Stone & Co. say: ‘“‘The output for 
the calendar year 1906 was about 20,000,000 pounds, 
produced at a cost of close to 8 cents a pound. Asa re- 
sult, the earnings were about $2,200,000, equivalent to 
$16 a share on the basis of the new capitalization. In 
three years’ time the management has reduced costs by 
about $1 aton. Just what this means can be realized 
when it is said that if costs had been on the same basis 
as three years ago the profits would have been smaller 
by $725,000, and earnings, instead of being $16 a share, 
would have been $10. 

“During the year just closed the company has prac- 
tically reconstructed its eight furnaces and has added 
several miles to the underground workings. If unham- 
pered by fuel and labor shortage it should have no dif- 
ficulty in producing at least 25,000,000 pounds in 1907. 
At 23 cents a pound this would net the company $27 per 
share. 

“The reduction in the number of shares to one-tenth 
the old amount and the listing of the stock on the New 
York Stock Exchange will add much to its standing.”’ 


Raven. 


The promoters of this company, in whose stock small 
investors have lost heavily, seem to prepare themselves 
for another raid on the public, as indicated by the fol- 
lowing press notice: 

“Plans are maturing for the resumption of work by 
the Raven Mining Co. It is said that the money neces- 
sary for the resumption will be forthcoming without any 
assessment on the stock, probably in the shape of a loan 
from some of the larger stockholders.” 

All this is probably invention for the purpose of put- 








“ (OS 


“a oases Ww 


January 12, 1907. 


THE FINANCIAL WORLD. 9 





ting the stock up from 80 cents to its former price 
above $5. Then there will be another drop and a great 
increase in the number of those who will bewail their 
misfortune. 
Dominion Copper. 
Planning to Duplicate the Granby Success. 

“Some people who bought Granby Consolidated Cop- 
per shares around $5 per share, when there were 1,350,- 
000 shares outstanding, are buying Dominion Copper 
Co. shares on the ground that it is a similar proposition 
to the Granby, and now that the Dominion Copper Co. 
has intelligent management at the property end, as well 
as financial management at the eastern end, it is be- 
lieved to be only a question of time when the prop- 
erty will be developed and the smelter capacity increased 
to permit of a duplication of the Granby success. 

“Within a month the Dominion Copper Co. will be 
able to handle between 1,400 and 1,600 tons of ore per 
day by reason of the installation of the largest furnace 
in the Boundary district, and the directors have recently 
decided upon a still further increase of 100% in smelter 
capacity to be installed during the coming year. This 
would bring the smelting capacity up to over 3,000 tons 
per day, which is in excess of that of the Granby Co. 

“The management expects to be able to make these 
improvements out of treasury cash without increasing 
capital stock, which now stands at $5,000,000 (500,000 
shares par $10) with $1,000,000 of 6% bonds, as com- 
pared with a capital of $13,500,000 for the Granby Co.” 

Above is published by the Boston News Bureau, and 
is in our opinion “inspired’’ by the Dominion Copper 
Co., directors of which for some time have made through 
press notices (paid for) frantic efforts to sell stock. 
Granby is a different proposition. We are not of the 
opinion that Dominion Copper will ever become a sec- 
ond Granby. If it is only a question of time when it 
will become a second Granby, it is certainly a question 
of a very long time. 





THE NEW YORK CURB MARKET. 
The Cobalt Stocks. 


The curb market in general shows good activity, but 
the patrons of the curb who favor mining stocks give 
decided preference to the low-priced Cobalt and copper 
stocks. 

Nipissing. 

Tremendous efforts have been made to start a new 
Nipissing boom and one story chases the other to create 
fnterest in the stock in which so many have lost much in 
a short time. One story had it that the Guggenheims 
had begun to see their mistake and were anxious to buy 
the Nipissing control in the open market, another that 
Standard Oil was after the property, another that a 
merger of all Cobalt properties was planned—all of 
which was declared pure invention, but it succeeded in 
putting the stock up to over 15, but for a short time 
only, for it soon dropped back to under 14. This shows 
that a great deal of stock is still held by the public, 
which sells it on advances. The annual meeting on 
Jan. 12 will show who is in actual control of the prop- 
erty and will shape its future. It is probable that Sam 
Newhouse will turp up in control of the property, at 
least have an influential voice in its management. 

Of the other Cobalt stocks 


McKinley-Darragh and King Edward 
continue to attract attention of speculators and are in 
good demand. Some good news regarding the develop- 
ment of these companies has become known, and the 
public seems to think that both properties will turn 
out winners. There is less demand for the other cheap 
Cobalt stocks, some of which are quoted at artificial 
prices, as there is no market for them at present. 
Of the copper stocks 
British Columbia 

meets with a constant demand, which takes a great deal 
of the stock out of the market. If a general bull move- 
ment in copper should set in this stock, on which a div- 
idend will become due soon, is liable to move up to 20. 


Of all small copper mining companies, the British Co- 
lumbia has the smallest capitalization. Next to British 
Columbia 
Dominion Copper 

is in excellent demand by people willing to take specula- 
tive chances, and they may make a little profit on this 
stock, although it may take months and a continuance 
of high copper prices to see the stock strike 10, which 
is its par value. 


A Great Help for the Curb 


will be the decision of the highest court of New York 
that the stock transfer tax of $2 for each 100 shares, 
no matter what their face value be, is unconstitutional. 
This leaves in effect the tax of 2 cents on every $100 of 
par value in transferring stock. 

The mining brokers have always held that this amend- 
ment was forced through at Albany in the interests of 
the high financiers who wanted to drive the public away 
from mining stocks and force them to deal in high-priced 
securities. The unconstitutionality of the act consists 
in its discrimination. 

This decision affects stocks on the New York Ex- 
change, such as Pennsylvania, Reading, Anaconda and 
Lackawanna, all of which are of less than $100 par. It 
affects practically all mining shares, as their par ranges 
from $1 to $25. 

Brokers who have been maintaining a market in 
Jersey City in order to avoid payment of this tax will 
now transfer their business to New York, as they do not 
object to paying the same tax as is imposed on the rail- 
road stocks which as a class are $100. The decision 
may mean a revival of the mining craze, to the injury of 
the inside stock market. 





COBALT CENTRAL MINES CO. 


Evidently to help subscriptions to this stock, for 
which the subscription books closed Jan. 10, Thomas 
Nevins & Son, the promoters of this Cobalt company, 
have given out the following ‘‘news:”’ 


“Thomas Nevins & Son have received the following telegram 
from William C. Eakins, a director of the Cobalt Central Mines 
Co., who is in Toronto: ‘Cobalt stocks are exceptionally strong 
here on account of the rich quality of the ore that is being un- 
covered in all of the leading properties. Manager Elmer re- 
ports that the Big Pete shaft in the Cobalt Central group is 
looking fine. The richest portion of the vein is below the 53- 
foot level, where it is running in values better than 7,000 ounces 
to the ton. Two carloads of the ore are ready and will be 
shipped within a week.’ ” 


Of course, when the subscriptions are closed, nothing 
more will probably be heard about this ore shipment 
“‘within a week.’”’?’ Whenever mining promoters are espe- 
cially anxious to sell stock, the managers of the mines 
usually turn up with “new rich strikes’ and similar 
things that are liable to catch the fool in the investing 
line. 





DEPRECIATION. 

It is estimated that the value of all securities traded 
in on the New York, London and Paris Stock Exchanges 
at the end of 1906 was a cold billion dollars less than 
12 months before. This shows what enormous liquida- 
tion has been going on during an entire year. And yet 
there are people who claim that this liquidation is not 
yet over. Securities, when selling under their real val- 
ues, soon find buyers, and especially is this liable to be 
the case now, when millions tied up in crop moving 
begin to return to the money centers. 





ANONYMOUS LETTERS. 

We have a convenient waste-basket. We use it as the 
graveyard for all anonymous communications. Any per- 
son who has not the courage to stand behind his charges 
need not bother us with his complaints. Only one type 
of people—cowards—conceal their identity behind 
anonymous letters. We wish to deal with manly men. 
Behind every statement appearing in this publication is 
the name of our editor. He stands back of every crit- 
icism we subscribe to, prepared to answer for it. He 
expects the same manliness from those who desire him 
to fight their battles and adjust their wrongs. 
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LAWSON’S TRINITY BOOM. 


Jan. 5, Lawson’s Trinity boom was near the collapse. 
The stock opened around 40 and dropped to 26, from 
which it recovered to 33. Since then T. W. Lawson has 
made frantic efforts to rally speculators around the 
stock, but with little result. The sudden collapse has 
scared many who were inclined to take a hand in the 
stock, although Mr. T. W. Lawson keeps up unterrified 
his tremendous advertising campaign, using large adver- 
tisements in the papers at the cost, it is estimated, of at 
least $1,500 a day. 

As T. W. Lawson claims that he has started this Trin- 
ity boom from unselfish motives and that he himself is 
not directly or indirectly interested in the profits that 
the advance may bring, it may not be improper to ask 
who pays the enormous advertising bills of Mr. Lawson, 
which so far may amount to about $30,000? 

The Boston News Bureau charges that the Standard 
Oil clique is backing Lawson in this campaign. It states 
seriously: 

“There is much convincing evidence that the breach between 
the Bostcn arm of Amalgamated and the Frenzifier has been 


healed aud that the money was forthcoming for the Trinity 
campaign from the old Amalgamated connection.” 


A New York paper condemns the Trinity boom se- 
verely on account of the questionable value of the mine, 
by stating: 


“Interests which are concerned with the legitimate side of 
the copper industry deprecate the extravagant speculation 
which, with the aid of sensational newspaper advertising, 
Thomas W. Lawson, of Boston, has recently developed in the 
stock of the Trinity Copper Co., of California. It is claimed 
by most mining experts that beyond question the Balaklala 
mines, which adjoin the Trinity claims, are much richer than 
the Lawson property and Balaklala stock sells at about 14, as 
against the 35 to which Mr. Lawson has taken his Trinity.” 


Mr. George L. Walker, the Boston copper expert, says: 


“I personally believe that a share of Balaklala is intrinsically 
worth two shares of Trinity, and I would earnestly advise all 
the readers of this letter who hold Trinity stock to exchange it 
in the market for Balaklala or some other copper stock of rela- 
tively greater merit.” 


Mr. Horace J. Stevens, in his Copper Handbook, the 
recognized authority on mining information, says in 
that book’s issue of 1906: 


“The best disposal of the virtuous Lawson can be made by 
comparing his copper company with that of H. H. Rogers. The 
Amalgamated employs 13,000 men—Lawson’s company, the 
Trinity, employs three men—and the Trinity was born but a 
few months later than the Amalgamated.” 


When the price of Trinity collapsed bedlam was reign- 
ing on the Boston Stock Exchange. After describing the 
scenes and the excitement a Boston paper relates the 
following jokes of stock brokers: 


One said: “P. T. had his woolly horse, but T. W. had his 
Trinity, end whether Barnum or Lawson has gathered the big- 
gest wool crop is yet to be seen.” 

Another remarked: “Trinity was put up on its wood pulp 
surface instead of its copper bottom.” 

“Buy Trinity!” exclaimed one broker. “I only buy coppers 
on their output of the metal,” responded the wise Lake Superior 
investor. ‘‘What was the product of Trinity last month?” 

“Biggest crop of suckers.” 


The severest critic of T. W. Lawson and the value 
of Trinity comes as usual from the Boston News Bureau, 
which writes: 


That T. W. Lawson has with his advertising stirred up a 
tremendous gambling interest in Trinity must be recorded in 
the interest of truth. 

He haa not stated a fact of investment interest concerning 
Trinity or shown the Trinity treasury or even told what his own 
salary is or what are the legal or office expenses of the com- 
pany, or what has become of the million of treasury cash he 
collected from buyers of Trinity many years ago. He has told 
and reiterated in his advertisements a lot of things that are 
not so. He never told the public to buy Butte at 2 or Tri- 
mountain and Copper Range at 10, and even the people who 
bought Arcadian at 15 on his advertisement might have had 
the pleasure of selling it at 10 on his latest advertisement. 

But nevertheless, T. W. Lawson must be given credit for one 
thing. He has shown clearly that a large part of the public 
have cash money to gamble with in the stock market and want 
advertised advices. They want to be talked to with printer’s 
ink. Money in their pockets from the present prosperity will 
eause itching and burning until somebody has taken it from 
them in an apparently open and public manner. 

By a series of fictions in magazines and newspaper adver- 
tisements, Lawson has deluded a foolish following into a belief 
that the financial system is rotten, that public markets are 
traps and that he alone can give the public “‘a square deal.” 

The public that believes this is going to get all it deserves, 
and more. 

What a spectacle for financial Boston that Thomas W. Law- 
son, with his record, through Grand Rivers, Bay State Gas, 


Butte & Boston, Amalgamated, Trinity and Arcadian, can again 
come inte the cpen, buy a quarter of a page daily in almost 
any newspaper in the land, and publicly advertise as president 
of a company whose stock is regularly listed on the Stock Ex- 
change, advising that the man who buys Trinity at anything 
under $65 per share is practically promised by the president 
of the company a sure profit!—a quick profit of about 100%. 
And yet poor Mrs. Howe, of the Woman’s Bank, went to jail. 





WAS LAWSON ONLY BLUFFING? 


Last Monday in an advertisement in the New York 
Herald, Mr. T. W. Lawson offered to pay that paper’s 
expenses should it be willing to send experts to investi- 
gate his Trinity mine. Mr. Lawson probably knew that 
the Herald would ignore his offer in order not to help 
a stock boom by which its readers may finally lose 
money. But the publisher of the New York Commercial 
at once wired the following offer to Mr. Lawson. 

January 7, 1907. 
Thomas W. Lawson, Boston, Mass.: 

If you will make same proposition to us that you make 
this morning to the New York Herald, namely, that you will 
pay for expert examination of Trinity Copper, we will send 
expert who will be entirely satisfactory to you at the earliest 
possible date, and will publish facts as he finds them promptly. 
Commercial unquestionably qualified to give broadest possible 
publicity to any merit Trinity may possess. 

EDWARD P. CALL, 
New York Commercial. 

Up to this writing, Jan. 11, 1907, no reply has been 

received from Mr. Lawson. 





HOW THE SMALL FRY TEMPTS THE FOOLS. 

The Bonanza Mountain Mining and Milling Co., Bank 
Block, Denver, Col., advertises the Rush and Tramp Con- 
solidated Mining Co. stock at bargain prices. A $20 
bill will buy a thousand shares of this stock. As the 
chances are a million to one of no one but the promoters 
ever making any money out of this mine, investors will 
save themselves from loss by hanging on to their money. 
Let the fools think otherwise. 


A free map of the wonderful Golden Belt of Man- 
hattan, Nevada, is offered by the Success Investment 
Association, Court Place, Denver, Col. This generous 
offer is made by the concern to get investors’ names on 
their books and then to work them to buy some of the 
rotten mining trash it manufactures. Later these free 
maps will serve to remind the unlucky investors of the 
place where he so foolishly lost his money. 


The Standard Grain Co., Cleveland, O., is still after 
the little fellow to send his $10 bill for a chance to 
make a few hundred speculating in wheat. Imagine 
what chance a man has with a $10 bill when once it 
gets into the hands of these gambling touts. 


Have you read the wonderful story of the re-discov- 
ery of the famous Lost Bullion Spanish mine? asks C. 
L. Blackman & Co,. 701 Temple Court, Denver, Col. 
Those who never read the story prepared by this con- 
cern to sell them stock will financially be better off if 
they never do. There is nothing lost about this mine 
but the opportunity to make money. 


There is one thing commendable about the offer of 
the Bankers’ Mining and Finance Co., Charles Blidg., 
Denver, Col., to sell the stock of the Combination Gold- 
field Hecla Mining Co. for 1 cent a share and that is the 
investor cannot lose very much and he will buy his ex- 
perience cheap. If people must be cured of their mania 
that these advertising philanthropists can make them 
rich, these small pikers will do it just as quickly as the 
fellow who wants their whole pile at once. 





Uncle Sam Oil Co. 

While this get-rich-quick concern advertises its stock 
at 20 cents, promising dividends, the mining broker- 
age firm of Donald A. Campbell & Co., of Chicago, offers 
the stock at 6 cents a share, but even those who should 
buy this stock at 6 cents will be sorry for it, for they 
will lose their money. 
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THE CAPTURE OF A MINING SWINDLER. 


After a chase of several years, New York detectives 
discovered in Philadelphia the notorious Dr. Richard C. 
Flower, who, by mining swindles a few years ago, re- 
lieved many people all over the country. According to 
the records of the New York District Attorney Dr. 
Flower’s swindled victims number more than 10,000, 
scattered all over the country, and the losses are sched- 
uled in this way: 


mpensesuma Mining CO... .....ccccccicccvess $350,000 
pT eee eee 550,000 
Se Se NN TDS, 6s Gkven s ddenee ews 450,000 
Panm-Amerscam Mining Ce... iciciccccacdes 150,000 
SOCTHRRROR TRAGER CO 6.4.6 6.6.6.0% 6K cea eens 150,000 
SG er SOD 05k. 3 660:5% Kon B dee tekour 350,000 


Mrs. Theodore Hagaman, Delaware Mining 


ee ere ree ar. 1,130,000 
ME? LER ehode cae rsted deetes tea uee $3,130,000 


Dr. Flower was indicted in March, 1904, upon the 
complaints of Mrs. Isabella Gray Taylor, Alden Solo- 
mons, H. C. Butrick and H. C. Woodruff, selected from 
among the many submitted to Assistant District Attorney 
Garvan. 

These complainants did not invest a large sum in Dr. 
Flower’s Arizona Eastern and Montana Mining Co., but 
the money was put in upon a prospectus containing re- 
markable promises. Dr. Flower was arrested upon a 
bench warrant in his baronial castle in Rutherford 
Park, N. J., and singularly, one of his victims, Miss Cor- 
nelia Storrs, wife of former Deputy Comptroller Storrs, 
who had not lost faith in him, secured his liberation from 
the Tombs by giving $23,000 bail. 

Dr. Flower became a fugitive from justice on May 23, 
1904, the day before his trial was to have been held 
before Judge Newburger, and when he left the city he 
is said to have had $500,000, raised by the conversion 
into cash of securities which had been entrusted to his 
care. 

New York, Chicago, St. Louis and Kansas City are 
full of mining swindlers who are operating on the 
same line as Dr. Flower was doing. It is their good luck 
that their victims have not yet gone for them. If they 
would do it, at least those who have been victimized by 
the New York promotion swindlers, District Attorney 
Jerome would undoubtedly take the cases up and land 
these thieves where they belong. 





IN THE GET-RICH-QUICK FIELD. 


The Chicago and New York Electric Air Line. 

This get-rich-quick concern on the strength of start- 
ing to build a few miles of railroad from La Porte, Ind., 
has increased the price of its shares to $30 and tells the 
investor to hustle and buy the stock before the price 
goes up further. The price may go up from month to 
month, but the entire project will finally go up too. It 
is a ridiculous proposition. No sane man believes for a 
moment that the line will be built or that the men con- 
nected with the scheme have the ability or can raise the 
funds to consummate the project. The terminals alone, 
which the electric road will need in the different cities, 
will cost more than the entire capital these schemers 
try to raise. Where will they get means for building 
and equipping the road? Especially when a large per- 
centage of what the schemers gather in is from foolish 
believers in the possibility of the enterprise, is spent on 
advertising, agents’ commissions, branch offices estab- 
lishd all over the country for the sale of the stock? 
The scheme will end with great profits for the men back 
of it and a total loss to the silly investors. 

“Quadruple Your Money.” 

The scheme ‘‘double your money in ninety days’’ was 
the invention of C. F. King, the Boston financial agent 
who worked it from Chicago in connection with his King 
Crowther Oil Co., in which shareholders have lost con- 
siderable money. Now comes a Chicago get-rich-quick 


man and gives fools an opportunity to quadruple their 


money as shown by the following advertisement in a 
Chicago Sunday paper: 


OUR MINE AT 125 FEET PRODUCES $30 ORE. Our neighbor's 
mine, on same vein, at 250 feet produces $275 ore. We are 
sinking deeper daily and inside of ninety days will have $275 
ore also. If you are interested in the first offering of our 
treasury stock at 35 cents a share, you can quadruple your in- 
vestment inside of a year; 10,000 shares only at above price. 
Address C 54, Tribune. 


Of course, there will be many who will be caught. 
There are people who don’t feel happy unless they can 
part with their money in exchange for some air-castle. 

After the Small Fellows. 


A St. Louisian has probably evolved the theory that 
the less money a man has, the less brains are his, for 
he is only after the small fellows, who have from $30 to 
$100 ready money. To these not quite poor in money, 
but very poor in mind, he makes the following offer: 

TO SMALL INVESTORS WHO HAVE FROM §$30 TO $100 
ready money; can safely make from 12 to 50 per cent. on = 


investment within the coming year. Write me. 
WOLTZ, 3946A Botanical ave., St. Louis, Mo. 


That this get-rich-quick man does not know himself 
how much he will make, 12% or 50%, will not interfere 
with the credulity of his victims. They will probably 
part with their money as soon as Mr. Woltz assures them 
that the profit will be nearer to 50% than to 12%. Mr. 
Woltz will undoubtedly be liberal with his promises. 
Those who should withdraw their little savings from 
the banks to invest it with Mr. Woltz will later on, when 
it is too late, regret that they did not prefer less in- 
terest and their money back, when wanted, by leaving 
it with their savings bank. 


What Trouble Is Brewing for King? 


Is there serious trouble brewing for King, the Boston 
financial agent? Here is what a Boston subscriber writes: 

“* Your predictions have come true. I enclose you a 
clipping from the Boston ‘Post.’ I hope the time has 
come that Uncle Sam will put an end to King. I wish 
that everyone could read your most valuable paper.” 
The clipping he sent read as follows: ‘Notice to holders 
of Norton Oil, Douglas Copper or King Crowther stock.— 
All persons who have had dealings in any-of the above 
stocks are requested to write to the undersigned, giving 
the amount and cost of their shares, the person to whom 
their money was paid, how they were induced to pur- 
chase and particularly if the United States mails in any 
way entered into the transactions, and how. Coakley, 
Coakley & Sherman, Counsellors at Law, 20 Pemberton 
Square, Boston.” 

Evidently it is the intention of someone to lay before 
the postal authorities the methods of King, the King of 
Promoters. 

The Wallace Hopkins Company. 

The house of Hopkins of Chicago, Milwaukee, Ish- 
peming, Escanaba, Green Bay and Sheboygan, offers 
400,000 shares of the Nevada-Greenwater Mining, Mill- 
ing and Smelting Co., which is capitalized with $5,000,- 
000 and represents a consolidation of 25 “very rich’’ 
claims, at the price of $5 a share, advising quick action, 
for the stock ‘‘will be heavily over-subscribed.” There 
is no danger of this, for there is nothing in the proposi- 
tion to make the stock desirable even for the biggest 
mining stock fool. As arguments why people should 
invest in the stock, the statements are made that the 
claim adjoins properties of Schwab, Sena Clark and 
the Guggenheims. History of mining teaches that only 
in rare cases adjoining properties have turned out valu- 
able. Further, the Hopkins Co. states that the stock 
will command a premium when shipping begins and 
dividends are declared. But when will this be the case? 
For one property it is claimed that it is only “a trifle 
of 450 feet” from a paying mine—a good reason not 
to become sanguine over the value of the stock. An- 
other argument is that the stock will be listed on all 
“prominent exchanges.” We feel positive that not a 
single prominent exchange will list the stock for the 
present or for some time to come, if at all. The pros- 
pectus also brags as follows: “To those unacquainted 
with the Hopkins Co., we are proud to be able to state 
so far this house has never made a failure. We have 
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never been behind a losing stock.” Can the house of 
Hopkins point to a single success? If so, why is same 
not mentioned? A New York bucket-shop once ad- 
vertised that not a single customer of it had ever lost 
a cent, which was true, for on the day that announce- 
ment was made the concern had just opened. The 
Wallace H. Hopkins Co. is not an old concern. But 
how about Mr. Wallace H. Hopkins? Was he or was 
he not connected with the Horseshoe Mining Co., floated 
from Milwaukee, and in which shareholders have lost 
all their money? 


Real Mining or “Blue Sky?’’ 

One Pierce Underwood, a year ago an advertising 
solicitor, who, after dropping this business, became a 
promoter and assumed the title of a “Specialist in Profit- 
able Investments,” publishes a big advertisement in 
Sunday papers, from which we quote: 

The coming crash, and there will be no pieces when 
the bubble bursts, is coming from the “blue sky” which has 
been sold to those who have invested in alleged mining stocks. 
There is as big a difference between a proven real mine and a 
mere “prospect,’”’ capitalized at an enormous figure and called 
a mine, as there is between a real house and a dugout, or a 
hearty, sound, and intelligent man and a baby boy. 

And the bubble is going to break. 

As surely as the flag flies on the United States Mint there 
will be the greatest collapse of wildcat schemes of all kinds 
that the country has ever known. 

It will carry ruin with it to thousands of homes. 

If you are wise, GET FROM UNDER every wildcat scheme. 

Don’t cuss mining, but—learn to discriminate between real 
mining and the “blue sky.” 


Of course, all fakes are going to collapse, but those 
who buy mining stocks of Mr. Underwood will be saved. 
Underwood’s mining promotion is no better than any 
other wildcat. In many respects it is worse. What Mr. 
Underwood, ‘“‘the Specialist in Profitable Investments,”’ 
knows of investments shows that he under his own sig- 
nature recommended the Nutriola Co., a stock-selling 
swindle, which was stopped by the Postal authorities by 
the issuance of a fraud order. 


“I Make Money.” 


The following advertisement appeared in quite a num- 

ber of Sunday papers of Jan. 5: 

I MAKE MONEY. 

Invested $50 and made $60 net in 90 days; invested $200 and 
in 40 days made $1,875 net. How do I do it? Out of the vir- 
gin propositions of this rapidly developing Northwest and Al- 
aska. People all over the world are sending me money for in- 
vestment. Why not you? I have now another safe conservative 
investment that will be a big winner for quick money. For 
particulars, address immediately BRINLEY, Seattle, Wash- 
ington. 

Who has ever heard of “Brinley?’’ The proposition 
is a rank fake. And yet no proposition of the get-rich- 
quick character has ever been so raw as not to find 
fools. 

But Who Endorses Them? 

There is a concern in Chicago, the Nevada Mine 
Owners’ Association, that boasts it was organized by 
prominent mine owners of Nevada solely to protect in- 
vestors from wildcatters. As one Chicago banker 
branded the use of his name by this concern as a mali- 
cious falsehood, we can surmise what type of mine owners 
are sponsors for this organization. Moreover, the con- 
cern treasures the names of these mine owners so care- 
fully that it don’t care to reveal their identity. This 
makes us exceedingly suspicious that there are really 
no mine owners connected with the company and that 
this name was selected to fool investors under another 
disguise. It is advisable to ignore everything that the 
Nevada Mine Owners’ Association has to offer in the 
way of an investment. 


Ostrander’s Latest. 

This Philadelphia get-rich-quick man, W. M. Ostran- 
der, Incorporated, expects his victims to catch others 
for him. As a New Year’s greeting this incorporated 
fellow has sent out a circular, from which we quote: 


“We are glad that it has been our privilege to help you and a 
great many others to invest money profitably.”’ 


This is false, for not a single promotion of Ostrander 
has turned out profitable for any one but himself. 

“We want to help more people in this way.” 
He wants to fleece more. 


“Please write down the names and addresses of three of. your 
friends or acquaintances, who you think would be interested 
in the matter of safe and profitable investment of their savy- 
ings or surplus funds.” 

“We do not care for the names of capitalists, bankers or 
people who have a large amount of money to invest, but we do 
want the names and addresses of persons who have some little 
money laid by, or of persons who can save and invest five or 
more dollars a month from their earnings.’’ 

“We will place the names you send us on the free mailing list 
of our monthly investment magazine, ‘The Money Maker,’ and 
from time to time we will give them special investment oppor- 
tunies.”’ 

“By putting us in touch with three genuine prospective cli- 
ents you will not only be co-operating with us but you will be 
doing your friends a kindness as well.’ 

A subscriber who received this Ostrander circular 
writes that those who have also received same ought to 
send Mr. Ostrander the names of their enemies, so that 
Ostrander could touch them, for it would not be much 
of a good turn to a friend to send his name to Ostrander, 


Incorporated. 





NEWSPAPERS CAN PROTECT THEIR READERS. 


The excuse that newspaper publishers offer for ac- 
cepting get-rich-quick advertisements is that they have no 
time to investigate their nature. They take it for 
granted an investment offer is an honest one until 
proven otherwise. Of course, an excuse we must have, 
and this excuse is as good as any that might be ad- 
vanced. Conscience must have its sop, while publishers 
pocket the blood money that comes out of their readers’ 
pockets and paid back to them for advertising through 
their columns. The publisher who is sincere can protect 
his readers without any fear that he may taboo some 
legitimate investment offer. We are glad to say that 
there are quite a number of prominent newspapers that 
scorn the opportunities to enrich their coffers from get- 
rich-quick advertising. 

One of the shining examples of what one publisher 
thinks is his duty toward his readers is that of the Chi- 
cago Daily News. No get-rich-quick offer can be ex- 
ploited through its columns. In commenting on a 
paper’s duty toward its readers, the Chicago Daily News 
had this to say editorially [the editorial was suggested 
by a reader’s inquiry why the big newspapers allowed 
their columns to be used for such a purpose]: 

“Elsewhere in this issue of The Daily News appears 
a letter from a correspondent who wants to know what 
excuse, if any, there is for newspapers publishing ad- 
vertisements of ‘concerns that invite people to risk their 
money on enterprises that clearly have no secure founda- 
tion and at best are mere gamblers.’ The correspond- 
ent writes to The Daily News about the matter because 
he has been informed that this newspaper rejects all 
such advertisements. 

“It is a fact that The Daily News throws out adver- 
tisements of this sort, the publication of which would 
bring it many thousands of dollars yearly. It is a fact 
that other newspapers accept and publish these adver- 
tisements. The Daily News endeavors to exclude from 
its advertising columns any announcement of a concern 
which does not base its claim to the public’s confidence 
on reasonable grounds. Extravagant claims in regard 
to prospective earnings from fantastic undertakings are 
readily recognized as bait for the gullible. 

“Usually it is not difficult for a newspaper to dis- 
criminate between the rational business proposition and 
the swindling scheme or the enthusiast’s dream of 
wealth which rests on no substantial bottom. The Daily 
News believes that newspapers should not take the risk 
of misleading their readers by giving publicity to enter- 
prises which if not dishonest are at least wildly specula- 
tive. If in doubt about an enterprise any newspaper 
could readily adopt the policy of The Daily News, which 
submits such cases to the highly trained intelligence of 
its banker. If he pronounces them financial absurdities 
the advertisements are rejected.” 

It is no trouble for publishers to consult the trained 
intelligence of the banker, and if more would do it a 
great step in weeding out the fakes will be taken. 

Another paper that does not admit advertisements of 
get-rich-quick propositions is the New York Evening 
Post. 
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A SMASH IN THE GOULD STOCKS. 

Jan. 10 the Gould stocks came 
suddenly to the front and exhibited 
an activity not quite to the liking of 
their owners. Missouri Pacific 
dropped from 92 to 89 on account of 
the suit brought by the Attorney- 
General of the State of Missouri for 
the dissolution of the merger of the 
Missouri Pacific, Wabash and Iron 
Mountain Railway Companies. The 
stocks are owned by the same in- 
terest, the Goulds, in violation of the 
provisions of the Constitution and 





laws of Missouri, which forbid par- 
allel lines to be owned by identical 
interests. The violation of the laws 
of Missouri are evident, as the Mis- 
souri Pacific runs from St. Louis to 
Kansas City and from St. Louis to 
Omaha, and the Wabash connects 
the same cities. The Missouri Pa- 
cific is holding enormous amounts of 
stocks and bonds of the companies 
included in the suit of the Attorney- 
General. 

Wabash preferred went down to 
36%. The desire to unload Wabash 





real estate. 


First Mortgages. 


We carry at all times for the convenience of our clients a large line of 
such investments secured upon high-grade Chicago and suburban improved 


The following are selected from our January offerings: 


15,009 $16,000 5% ...¥Four-story modern building, income $4,450 per 
annum, 

Loan No. Amount To net Description of Security 

15,012 10,000 5% . Six-flat building, new, choice location. 

14,936 20,000 5% . Three-story modern apartment building, Ken- 
wood. 

15,020 2,700 5%%...Oak Park residence, close to transportation. 

14,920 2,250 51%%...New residence, hardwood throughout, choice 

. suburb. 

14,963 14,000 51%%...Modern apartment bldg., excellent north side 
location. 

14,852 1,900 5%%...New six-room residence, modern improvements. 

14,255 16,000 5%%...High-grade apartment building, Sheridan road. 

15,101 10,000 5%%...Valuable church property, large land value. 

15,031 138,000 5%%...Substantial new business and flat building, north 
side. 

15,115 4,500 5%%...Stone and brick two-flat building, hot water 
heat. 

15,102 2,000 5%%...Northwest side, new two-flat building. 

15,040 18,000 51%%...Handsome new 6-apartment bidg., strictly high 
grade. 

14,943 4,000 5%%...Two-story brick residence, occupied by owner. 

15,125 4,500 5%%...Handsome 10-room residence, Glencoe. 


We invite correspond 


en 


ce and interviews. 


Detailed circulars giving full description of these and other mortgages 
rent free upon request. 


Peabody, Hloughteling & Co. 


(Established 1865.) 





572 FIRST RATIONAL BANK BUILDING, CHICAGO 








CAPITAL, SURPLUS AND PROFITS, $5,000,000.00 


Ametican rust & Satings 


Hank 








The BOND DEPARTMENT of this 
bank has for sale securities purchased 
primarily as an investment for its 
own funds consisting of U. S. Gov- 
ernment, Municipal, Railroad and 
Semi-Public Corporation Bonds 
yielding from 3% to 6 per cent. 
List of bonds furnished on application. 


OTHER DEPARTMENTS 
GENERAL BANKING — SAVINGS — TRUSTS — SAFETY 


VAULTS 








AMERICAN TRUST BUILDING 
CORNER MONROE AND CLARK STREETS 


e 





OHICAGO 














preferred was increased by the poor 
showing in December gross receipts, 
which increased only $160,000, or 
nearly 8% over December, 1905, 
while the net returns fell off over 
$100,000, or 15%. To many it may 
look peculiar that hardly a week 
had passed since Mr. Jeffries, the 
spokesman of the Goulds before the 
Interstate Commerce Commission, 
attacked the Harriman lines. Have 
the Goulds lost their political grip 
on Missouri which the founder of 
the dynasty used to have? Bryan 
and Hearst are great forces in Mis- 
souri politics, and to Harriman the 
remark is attributed that he would 
rather see Bryan or Hearst Presi- 
dent than a man like Roosevelt. Has 
Mr. Harriman shown his hand? 










































LISTING MINING STOCKS. 

It is reported that the governors 
of the New York Stock Exchange 
are giving serious consideration to 
a plan for listing high-grade mining 
stocks on the Exchange. A com- 
mittee which was appointed last Oc- 
tober to investigate this matter will, 
it is understood, shortly hand in its 
report. It is regarded as quite likely 
that the committee will adopt a fav- 
orable view toward listing mining 
shares such as are now dealt in on 
the curb. 

The listing of mining stocks on the 
Stock Exchange will bring it a great 
deal of additional business and also 
benefit legitimate mining interests. 








Lincoln & Co., 18 Wall Street, 
New York City, have just issued for 
distribution a list of high-class ma- 
turing bonds, 1907-1913, which they 
are now offering. The brochure is 
interesting because of its statistical 
data and other information on the 
subject of high-grade railroad and 
miscellaneous bonds. 





6% First Mortgage 
Serial Gold Bond 
United Gas Company 


WICHITA, KAN. 


DATED SEPTEMBER 1, 1906 
DUE ANNUALLY, 1908-19)7 


Interest Payable March Ist and September Is, 
at the 
Royal Trust Company, Chicago, Trustees 
COUPON BONDS OF $100 and $500 
Capital Stock - $250,000 
First Mortgage 6%’s - 250,000 


These bonds are a first mortgage upon all thd 
property, rights and franchises of the Unitee 
Gas Co. of Wichita, Kan. The Company owns 4@ 
modern gas plant; operates under a liberal 
franchise and can sell either naturalor artificial 
gas. Weshall be pleased to send investors full 
particulars regarding this excellent investment. 
Arrangements have just been concluded by the 
Company whereby apy possible competition 
from an existing artificial gas company has 
been eliminated. We recommend and offer the 
unsold portion of these excellent bonds at par 
and accrued interest to yield 6%, subject to 
prior sale or advance in price. 


The Royal Trust Company 


ROYAL INSURANCE BUILDING 
169 Jackson Boulevard CHICAGO, ILL. 
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SEND FOR THIS BOND LIST. 


The bond department of the 
American Trust and Savings Bank 
of Chicago is offering for investors’ 
consideration an excellent list of 
municipal, railroad and semi-public 
corporation bonds yielding from 
3%4% to 6% interest. Investors 
should send for this list of bonds, 
which the bank will be pleased to 
furnish upon application. 





GOOD OPPORTUNITY IN 


CUBAN LAND 


I have 2000 acres of the best sugar cane and 
fruit land in Havana Province. 1000 acres is 
forsale. Pricé, $60,000. 


OLIVER HILL, San Nicholas, Cuba 








TOBEY & KIRK, 


25 BROAD ST., 
WILL BUY 
UNDERLYING BONDS 
MATURING IN 
ONE TO THREE YEARS. 


Low 1906 


ESTABLISHED CURB STOCKS 
By Months, Free on Application. 


J. THOMAS REINHARDT 


Specialist in Curb Stocks. 


19 Exchange Place 15 Wall Street 
Boston New York 


DIRECT WIRE TO BOSTON CURB 


NORTH COBALT 


And other Mining Stocks bought and sold on 
CONSOLIDATED EXCHANGES OR CURB. 
All active stocks and bonds traded in for 
cash or margin. 

J. P. WINTRINGHAM, 
35 Wall St., New York. 


Telephone 5870 Broad. 
Send for weekly or general circular. 























CONSERVATIVE INVESTMENTS 


MUNICIPAL BONDS 


and Interest payable direct! 
solely Out of Taxes collected within 
the Municipality. 


..PUBLIC UTILITY BONDS 


With guaranteed earning capacity yield- 
ing from 4% to § per cent. a canum. 


Call or write for list of our securities. 


O'CONNOR & KAHLER, Bankers 
NEW YORK, ROCHESTER, PROVIDENCE 
Chicago Office 
556 Rookery Bidg. M. H. CUTTER Mgr. | 

















CHICAGO MORTGAGES. 


First mortgages on Chicago real 
estate of a desirable character have 
always been considered by conserva- 
tive investors as the best and safest 
investments. In this connection we 
want to call our readers’ attention 
to a number of such first mortgages, 
which are offered through our col- 
umns this week by the well-known 
Chicago bankers, Peabody, Hough- 
teling & Co., one of the oldest and 
most reliable banking firms in the 
West. They have for years handled 
untold millions of mortgages to the 
fullest satisfaction of all interested 
parties. These mortgages net from 
5% to 5%% and the reputation of 
the vendor is in itself the best as- 
surance of the high grade character 
of the security. 


AN EXCELLENT 6 PER CENT. IN- 
VESTMENT. 


The Royal Trust Co. of Chicago is 
offering the 6% First Mortgage 
Serial Gold Bonds of the United Gas 
Co., Wichita, Kans. These bonds 
are coupon bonds and in denomina- 
tions of $100 to $500. Interest is 
payable March ist and September 
1st. These bonds are first mortgage 
upon all the company’s property, 
rights and franchise in Wichita, a 
growing city of 35,000 to 40,000 
population and which, as near as 
can be ascertained, contains 7,450 
residences, 182 manufactories and 
over 1,000 places of business. Wi- 
chita is the center of a great grain 
and stock producing section. Its 
wholesale business for the year 1905 
was in excess of 20,000,000 dollars. 
The company owns a modern gas 
plant; operates under a liberal fran- 
chise, enduring until 1926. Under 
the terms of this franchise, they can 
sell either natural or artificial gas. 
The United Gas Co., under arrange- 
ments which have just been con- 
cluded, has done away with any pos- 
sibile competition. These bonds, es- 
pecially for small investors, are very 
attractive, and on account of the ex- 
cellent rate of interest they yield 
the bonds will undoubtedly be 
quickly snapped up. So far the 
greater portion of this bond issue 
has already been sold. 


—From whom do Mr. Lawson’s fol- 
lowers suppose they are buying Trin- 
ity?—-New York Times. 








News From Cobalt 





—" Sent to an 





Cite Globe 


thet first made Cobalt famous, 
the most complete and reliable information from the CREA’ 
ILVER address in the United States four menths 
HE GLOBE, TORONTO, CANADA. 


and whick from day te 











LATEST NEW YORK STOCK 
QUOTATIONS. 

Jan. 12, 1907. 

High. Low. Clos. 

RE GN. i vcscccetececse 16% 16 16 
Allis Chaim pf ..cccoccccs 43% 43% 438% 
AMG COMPEE ...cccccccces 119% 117% 119% 
Am Car 6 OP ccccccccccccce 44 43% 44 
i ON tccneedenanadanet 73% 73 73% 
Am Smelt ......... Ronni 151% 150% 151% 
Mee BONE FF acces cvcccccess 10% 10% 10% 
Me PE avin cddcedccucen 135 134 1345% 
Rs TED cnccnescocesse% 35 34% 35 
NN, “cdcvianpedecnqietd 284% 282 283% 
eS § ae 1063, 104% 106% 
A I scrim ae wedk shin acer 130 129% 129% 
ee | errr Tyre 119% 118% 119 
meetin TOD ccc ciccweves 81 80% 80% 
Cemetien Pas ..sececsosss 191% 187% 190 


seeeccsesoces 35% 35 35 
seceseseoeses 54% 53% 53% 


Cen Leather 
Ches & Ohio 





ee OA civcececcssncs 26 26 26 
Cd BT OW x ciscessvccces 202 200 200% 
fare 17% 17 17 
Gel GE WH gk BD ccsscccces 25% 25 25% 
7 Oe GEM desesesvcandua 154% 151 154% 
ee, WN BP dacaccacwcewons 5% 5% 5% 
Ce WE BE Pe co cccciccseccs 18% 17% 18% 
gO a rr eee 55% «54% «862455% 
CEE “ciekcockatécasacs 88 3742 +=38 
gS EE ee 138 137% 138 
 § ea 23% ##22% 22% 
SE GE ket kdccsarece 72% 71% 72 
 « £5 ¢ oer 18% 18% 18% 
a Se 2 o aerererre. 386% 36% 36% 
DE. gectdtssncecesadeneden 42% 42% 42% 
2 gf eer 185 182% 183% 
Me WUE cccsnavecdnaacaee 17% 17% 17% 
ES an sa) ak aaehahe 36% 36 36% 
DEE. WE dcwccccuccness 74 73 73% 
eee eres oe eee 28 28 28 
Be GRE OE cn ccicccsccces 50 50 50 
Pe ©. OB. cdviviccsccnmeves 29 29 29 
_ te &" gare 601%, 60 60% 
eg Ree 143% 142 142% 
Mex Central ......cccccece 26%, 26% 26% 
Be Oe Oe. DE diinicsicccccnss Oe ee ie 
i 8 2 epee 72 71 71 
ME a nem cate drece-don 89144 87% 88% 
Css fers 143 143 143 
| 2 eer rr 838% 82% 35% 
Pe BE « onde dc ccncséeeces 74% 73 73% 
ff ear 133 131 182 
Mm Oe OF be cccccvcics 60 58 60 
Nor & MOOD décusntiads amen 91% 90% 90% 
Nor, Pacific sitapicdamandicn 160 158% 160 
a ee 47% 45 451% 
ge PPE Sry 38% 387% 38 
DN GE OE édbasdocasvonsea 136% 135% 136% 
Sak wkcniedademns 96% 95% 96% 
Piette GE gO c ccc cvcdevesis 58 57% 57% 
i.  § @ ee ey 55% 54% 55% 
Se ED cass0seesrcdeces 55 544% 54% 
ED dinnddiadnaawnwne 3954 38% 39% 
DEE sdickcdaatedsaunes 137% 135 136% 
errr 2914 28% 285 
Rock Island pf ........... 63% 62 62% 
errr Tr 7442 74% T4% 
24 24 
58% 58% 
: 92 9256 
i) ) rt 31% 31% 31% 
SOG, EP GO FE occvccecees 91% 91% 91% 
POD PRES occccccccscooee 35% 34% 35 
rae err 29 28% 28% 
WE UE ch osccicocces 179% 177% 179 
we OE Be ccccscdeccke 48% 48% 48% 
BO OS eae 51 505% 50% 
@€@2 — >eFeeeer* 49 483, 48% 
fF °F arr 106%4 106 106% 
Wee CM acct peu coecevs 37 37 37 


DE. ‘ictesenecusoneteah 18% 18 18% 
Waheed pe ..ccccsccvescces 36% 36 36 


Knickerbocker 
Trust Co. 


NEW YORK CITY 


Main Office Downtown Office 
358 Fifth Ave. 66 Broadway 


Capital and Undivided Profits, 
Over $6,000,000 
Keeps a reserve funda accordance with the 
rules of the New York Clearing House 


Acts as Executor, Trustee, Guardian and 
Administrator 
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January 12, 1907. 


THE FINANCIAL WORLD. 





HE STORY of listing of mining 
stocks on New York Produce 
Exchange, with other articles of 
timely importance and the latest 


mining news in 


JANUARY NUMBER 
OF 


McDowall’s Magazine 
$1.00 A YEAR 














Send for Sample Copy 


W. R. McDOWALL 





68 Wall Street, NEW YORK 
DEALT IN 


On New York and Boston Curbs. 
Write for Special Letter on it. 


WM.S. DUCAN & CO. 
Brokers and Dealers 
in Curb and Cobalt Stocks. Odd lots 
at market. 
44 BROAD ST., NEW YORK 
Tel. 1940 Broad. 








TOBEY & KIRK, 


25 BROAD ST., 
WILL BUY 
UNDERLYING BONDS 
MATURING IN 
ONE TO THREE YEARS. 














HERBERT I. HARRIS 


Curb Securities 


40 Bpeed Street one, 5760 Broad 


WILLS & CO. 


MEMBERS OF STANDARD STOCK EX- 
CHANGE, TORONTO, 


43 Exchange Place, New York 


13 ADELAIDE ST., TORONTO, CANADA. 
SPECIALISTS IN 


Cobalt Securities 


Our Weekly Letter 


SENT FREE TO ANY ADDRESS. FULL 
OF GOOD INFORMATION FROM _ THE 
COBALT DISTRICT AND OF INTEREST 
TO INVESTORS IN THAT FIELD. 


Catlin & Powell Co. 


Stock Brokers 


Specialists in Mining Stocks 
New York Curb 
Boston Curb 
London Mining Market 
Nevada Mining Market 


Orders Executed in all Markets. Private Wires. 
Daily Mining News Bulletin sent on request. 


35 Wall Street Drexel Building 
New York Philadelphia. 
Maryland Bldg., Washington, D. C, 


New York 

















Adventure Mining ........ 5 
Allouez Mining ........... 6914 
Atlantic Mining ........... 16 
Bingham Mining .......... 34 
Boston Con Mining ...... . 31% 
Butte Coalition ........... 37% 
Calumet & Arizona ....... 180 
Calumet & Hecla Mining. .900 
Centennial Mining ........ 42 
Copper Range Cons ....... 90% 
Daly West Mining ....... 20 
Franklin Mining ......... 26% 
Granby Mining ........... 185 
Greene Cons Copper ...... 31% 
Isle Royal Mining ........ 33% 
Mass Cons Mining ....... 9% 
Michigan Mining .......... 22 
Mohawk Mining ........-. Rt 
Montana Coal & Coke .... 2 
Nevada Con Mining ...... 19% 
North Butte Mining ....... 118 
014 Dominion Mining ..... 54% 
Osceola Mining ........... 165 
Parrot Mining ..........+. 31 
Quincy Mining.-............ 125 
Rhode Island Mining ..... 10% 
Shannon Mining ......... 21 
Tamarack Mining ......... 160 
Teeumseh Mining ......... 82 
Trinity Mining .......... 33% 
U 8 Sm, Ref & Min....... 67% 
U S Sm, Ref & Min pf.... 48 
Utah: Miningy ......--..++- 67% 
Victoria Mitiing .......... T% 
Winona Mining ......+..+. 12% 


15 
33% 
31% 
37% 
178% 
900 
40 
86% 
19% 
26 
135 
80% 
31 
9 
21% 
83 
1% 
19 
117 
be 
160 
30 
116 


NEW YORK CURB PRICES. 


Jan. 12, 1907. 
Bid. Asked. 
ee BENNNE. 5 oaccicccccscndees 1% 1% 
Argentine Cobalt ........ seaee 3 1% 
BUR: CRORE once coded cccccee 9 10% 
SE MES oe snesiedccscescsse 6% 6% 
Boston Con Cop ......csccccees 30% 31% 
SNe TED Scdscsccceecee 14 14% 
DT hitemeakegsiteddtacsnenkie 3 8% 
Butte Coatitiogy <.iccscccccccces 87% 88 
Butte & London .............. 2 2% 
TED FO EE hvccccvccccce 6% 6% 
I TN oda décdecescees 3% 3% 
Cal Gebh BaOGe okie cccs ccccces 9% 9% 
COUR COMRTIOR .cccccccccccccs 1% 1% 
EE Sik binitieed.65s:6.00mb 5% 5% 
Cumberland Ely .........esee0. 12% 13 
Dominion Copper ...........0+ ™ 7% 
2 Ere er 3 8% 
ST EE, dintitniesddinsaonee » 1% 1% 
Furnace Creek Cop ...:....... ay 2% 
OE Mee GOOF ciccecccseces 4% 45% 
Granby Mining ................ 13% 13% 
Greene Con Copper ............ 805% 31 
Greene Con Gold ............. 2 2% 
Greene Con Silver ........... 1% 2 
Greene Silver pf ............+.- 6 a 
EY MEE n00.6c6kedeckocdo 1% 1% 
Guanajuato Mining ............ 5% 5% 
GENES BD occccctcccsvcens 10% 10% 
I n.6kfoeedessadneccnan 105 120 
Rater’ MORO go nw. ccc ccccve ce 8214 90 
od yea 2 2% 
PEE 08 666.406655400080600000 1% Sy 
McKinley-Darragh ............. 2% 2% 
Manhattan Transit ............ 6% B% 
BRGERS TRIE cc ccccccccceses 6% 6% 
Mitchell Mining ...:........... 55, 5% 
Montgomery Shoshone ......... 13 14 
PE SD, nccdddcseccneneee 19 19% 
Nevada Copper .......cccccsees 2% 25% 
Py EEE bdbcicttaccanedanss 5% 5% 
wvaGS GED 6. iciccccciccvcve 5% 556 
Nipissing Mines ........s.es00. 13% 135% 
BE, b.i.duconccdcescensas 4% 4%, 
Steward Mining ............... 2% 2% 
EE. SD sane -ccvancascewds 52 53 
I, etiinntins 6mbn4 0400846004 55, 6 
2... eae 5% % 
CD vc ctvccccnsesnces %% 1 
United Copper ................ ™3% T3% 
United Copper pf ...........+5. 90 95 
Utah COMMER 6c ccrcides 000s cv cue 3614 87% 
WeeE TES  cccwies owe c ccs cue 4) 50 
White Knob Cop .....csseeseee wy % 
White Hned Cop gb .cccccccsce 3 8% 


BOSTON MINING STOCKS. 


Jan, 12, 1907. 
High. Low. Clos. 


5 
69% 
16 
335% 
31% 
37% 

180 
900 
42 
90% 
19% 
26% 
135 
30% 
33% 
9% 








MATURING 
BONDS 


Write or eall for out “INVES- 
TORS’ LIST OF MATURING 
BONDS,” with eompafative 
tables—a useful book for bond 
buyers. We dlso issue on re- 
quest a list of railrodd and 
other bonds—suiltable for in- 
vestment and of the best se- 
curity. Fully described in our 


January Circular Ne. 271 


LINCOLN & CO. 


18 Wall St., New York 

















——ESESESSEE eee 
CLASSIFIED ADVERTISEMENTS. 





BUSINESS CHANCES. — 
WANTED—Capitalist, an Anvest in 


business, .00 $3,000.00 
1st; $4,000.00 April "et. I have a good 
location and open market. Am o good 
security, and capital may be withdrawn De- 
cember next if desired. Walter A, Moore, 
Welland, Ont. 


FOR SALE—Rights in U. 8. Patent Vet- 
erinary Tools. Trade ontabliseet 100 om 

cent. profit. Received Gold 

Louls World’s Fair. Owner ao ae 

can’t handle it. Will er 

by mafft. Address “H. A 

i Saee State Bank cA metrogel 











I have a pas business proposition 
te the part e wifl finance the THOUGHT 
AND A ACTION. MAGAZINE. This paper has 
proven its ability as an educational medium 
and financial succes#. Party may beceme 
either an active or silent pa ee handle 
the money of the business. Cal a. m. te 
4p m.. 914 Steinway Hall. Chicago... TU. 


WANTED—CAPITALIST TO INVEST $3) 

to $10,000 In established textile manufac 
turing concern. Plenty of orders on band, 
selling direct, or would offer good position 
te person as salesman, manager or foe, 
with same capital. Bor QO, care of 
Werld, Chicago. 


$30,000 INVESTMENT SEOURES LARGB 
interest in project te furnish Denver with 
natural gas. More & Bon, Calisornta 


Building. Denver. Cole 


LIBERAL BONUS—To factories desiring te 
change location. Must prove up Py our 











satisfaction. e buy no stetk. Address 
Ben Solinger, Sec’y Fetal! Merchants’ ané 
Mfrs.’ Assn., Bluffton. Ind. 





REAL ESTATE AND FARMS. 


I HAVE 2,000 acres of the best sugar cane 

and fruit land in Havana S500" 1,000 
acres is for sale. Price, ,000. Oliver 
Hill, San Nicolas, Cuba. 


HOUSTON, TEXAS, SUBURBAN HOMB, Le 
acres, 10 room house, modern, bath, 
wind-mill, barn, pear orchard, half eile 
frem two depots; electric line su 
threugh the place; $15,000. John HB: Willey, 
Heuston, Texas. 


CHARTERS. 


CHARTERS . FROM TWENTY-FIVE TO 
sixty dollars for mining, milling, manufac- 
turing, railroads or any other business. 
Laws, blanks FRE. Philip Lawrence. 
mer Assistant Secretary of State, 
8. D. 














sa Meron. 





SPECIALTIES. 





THIRTY DIAGRAMS OF ACTIVE STOCKS, 
showing every point movement in ene te 
feur months, sent for 15 cen Annual num- 
ber, covering 1905, $1.50. eadquarters for 
diagram literature. Mass Publishing Co., 
Everett Station, Boston. 


GOLD-LEAF LETTERS.—Prepared es 
fer Bank and ~~ signs. Sample 
B. Johnston Mfg. Co., Quincy, I. 





ally 
free. 





LEGAL. 





STOCKHOLDERS OF ROCKY MOUNTAIN 
SECURITIES CO. and Fred. G. Shaffer 
romotions, let’s wake up and do something. 
Bend me your names. BK W. Engel, 
Mentgomery 8t., &. Louis, Me. 
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La SallegStreet and Jackson Boulevard 
CHICAGO 


CAPITAL ano 


SURPLUS, Sil ,300,000 


INTEREST allowed on Current Accounts, Cer- 
tificates of Deposit, Savings Deposits. 
Correspondence invited. 

BONDS—Government,County,City and Choice 
Railroad Bonds bought and sold. 

Circular upon application. 

FOREIGN EXCHANGE—Letters of Credit, 
Drafts, Postal Remittances and Cable 

. Transfers. 

THE TRUST DEPARTMENT—Acts as Ad- 
ministrator, Executor, Guardian, Conserva- 
tor, Assignee, Receiver, Transfer agent and 
Registrar; makes investments and acts as 
agent in the collection and disbursement of 
incomes. Trust funds and trust invest- 
ments are kept separate from the assets 
of the bank. 


ILLINOIS TRUST SAFETY DEPOSIT CO, 
SAFE DEPOSIT VAULTS. ; 








Alfred Mestre 
& Co. 


Members 
New York Stock Exchange 


52 Broadway, New York 





Orders executed for 
purchase or sale of 


STOCKS 


BONDS 


for cash or on margin 


Particular attention given 
to individual investors 


Our Market Letter 
issued on request 


Interest paid on depos- 
its awaiting investment 


CORRESPONDENCE INVITED 





TELEPHONE, 2607-2608 BROAD 














SUBSCRIBE NOW 


AND GET 


THE FINANCIAL WORLD 


UNTIL JANUARY, 1908, 


FOR $3.00 


| 
| 




























Main Floor 
112 LA SALLE ST. 
CHICAGO, ILL. 


STOCKS 
BONDS 
GRAIN 


VON FRANTZIUS & CO. 


BANKERS AND BROKERS 


Mem bers 


CHICAGO STOCK EXCHANGE = CHICAGO BOARD of TRADE 


Private Wires to New York and Boston 





We make a specialty buying and selling for investors the following listed 
securities, promptly and at the market: 


SOUTHERN PACIFIC, U. S. STEEL COMMON AND PREFERRED, 
WISCONSIN CENTRAL, PRESSED STEEL CAR, ETC. 





A6Z INVESTMENT 


We offer a limited amount of 


ALLIS-CHALMERS 5” First Mortgage Gold Bonds 


Price Given on Application 










An Absolutely Safe Investment 


These bonds, for which application will be made to have them listed on the 
New York Stock Exchange, offer a good opportunity for bankers and investors, 
. The value underlying the issue of these $12,000,000 bonds is about three times 
this amount. 








Ask for Circular Regarding this Bond 


JUST ISSUED 


Our Curb Annual, showing total sales of all Curb stocks for 
1906, with high and low prices for the year. Copies Free. 


WILLIAM E. NICHOLS & CO., 
15 WALL STREET, NEW YORK. 


Telephone 1880--1882 Rector 

















Because keen, discriminating business men know 
that Monarch operators can do more work 
with less fatigue, they are buying the 


Monarch Visible Typewriter 


SEND FOR LITERATURE 


The Monarch Typewriter Company 
319 Broadway, New York 


Factory and General Offices: Syracuse, N. Y. 
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